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Moved By M/ No. FA2017- Db
94 / ~

Seconded By / Date Tuesday, March 28, 2017

THAT the City of Greater Sudbury approves Consent Agenda ltem C-1.

CARRIED
Tuesday, March 28, 2017
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Councikr\J::jbo, Chair
Committee Resolutions are not ratified

until approved by Council
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Moved By ~ No. FA2017- ©7)
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Seconded By reA Date Tuesday, March 28, 2017
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THAT the City of Greater Sudbury accepts the 2016 Water Works Summary Report in accordance with
Ontario Regulation 170/30;

AND THAT the 2016 Water Works Summary Report be made available for public review on the City's
website.

CARRIED
Tuesday, March 28, 2017

Councillor Jakubo, Chair

Committee Resolutions are not ratified
until approved by Council
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- MOTION : .
Presented by Councillor Lynne Reynolds _
~March 28, 2017

WHEREAS the Staff Report dated 2017 March 15; Wednesday, is most helpful in

clarifying a number of matters related to the 1dea of Debt for Development D4D for
short, : iy

WHEREAS the Cnfy of Greater Sudbury estabhshed the practlce of Pay As You Go m
early 1980’s in response to the then prevailing exceedlnoly high 1nterest rates and the
adverSIty confrontmtI the mmmg 1ndustry, : » : i

WHEREAS that estabhshed practlce resulted in deferrlng much needed 1nvestments in

infrastructure and other economic development prOJects that defme the standard of
hvmg and quahty of hfe in any c1ty, :

WHEREAS the lack of timely public mvestments has resulted in a c1ty characterlzed by
poorly maintained infrastructure and lack of contemporary urban amenities presenting
a profile of lack of faith in the future of the city to both people llVlIl(’ 1n the c1ty and to
people outs1de Who contemplate prlvate 1nvestments, Sua

WHEREAS interest rates for borrowmg in Canada are at historic lows enabling us to
set aside the established mind set of Pay As You Go and move forward with - a
respon51ble pollcy of Debt for Development, . : ~

WHEREAS the aforementloned staff report underlmes the current self-hmltm0 Debt

Management Policy that restricts the City’s maximum annual debt repayment at )

percent of net revenues and points to the potential of a 10 percent and the Prov1nc1ally
mandated maxnnum of 25 percent

WHEREAS the staff report demonstrates that the tax debt mterest as percent of net
revenues i in Sudbury is 0.4 percent compared to the average of 105 munlclpahtles at 1.4

percent, i.e., about a thlrd of what other procresswe mun1c1paht1es are 1ncurr1ng, and
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WHEREAS the City recognizes the compelling needs and has already expressed a
willingness to undertake substantial investments in mfrastructure and other economlc
development prOJects to launch Sudbury on its next ascent, : o

BE IT THEREFORE RESOLVED to request the staff to come forward w1th an
approprlate recommendatlon for a Debt Management Pollcy within the Pr0v1nc1al
mandate, and : it

BE IT FURTHER RESOLVED to request staff to examine how the current 50 mllhon
dollars for capital expendltures belng used out of current revenues be used as debt
repavment in exchange for the amount that can be borrowed and financed by it, the
clear intent of Council being to limit any tax increases and to undertake significant
mvestmentsiln infrastructure and other long-term economic development projects. -

CARRIED
, 2017
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Cﬁu\m;:jkubo, Chair
Committee tions are not ratified

until approved by City Council.
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THAT this meeting does now adjourn. Time: ~ j pm

CARRIED
Tuesday, March 28, 2017

(/

CouWubo, Chair
Committee Resolutions are not ratified

until approved by Council






