Financial Statements of

CITY OF GREATER SUDBURY
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of the City of Greater Sudbury Trust Funds

We have audited the accompanying financial statements of the City of
Greater Sudbury Trust Funds, which comprise the statement of financial
position as at December 31, 2011, and the statement of changes in fund
balances for the year then ended, and a summary of significant accounting
policies and other explanatory information. :

Management's Responsibility for the Financial Statements
Management is responsible for the preparation andfa’ir presentation of these
financial statements in accordance with Canadian public sector accounting
standards, and for such internal: trol as management determines is

necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraUd re rol ~

Auditor's Responsibility

Our responsibility |s to express an oplmon on these financial statements
based on our a e conducted our aud|t in accordance w1th Canadian

comply with ‘e
reasonable

it not for the purpose of expressing an opinion on the

ty's internal control. An audit also includes evaluating
f accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects,
the financial position of the City of Greater Sudbury Trust Funds as at
December 31, 2011 and their financial performance for the year then ended
in accordance with Canadian public sector accounting standards.



Other matter

The financial statements as at December 31, 2010 and for the year then ended
were audited by other auditors who expressed an unmodified opinion on those
consolidated financial statements in their report dated June 29, 2011.

DRAFT

[Auditor's signature]
Chartered Accountants, Licensed Public Accountants
[Date] '
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CITY OF GREATER SUDBURY
TRUST FUNDS

Notes to Financial Statements

Year ended December 31, 2011
(in thousands of dollars)

1.

Organization:

The City of Greater Sudbury Trust Funds (the “Funds”) consists of various trust funds
administered by the City of Greater Sudbury.

The Funds are not subject to income taxes under Sectlon 149 (1) of the Income Tax Act
(Canada).

2. Significant accounting policies:

These financial statements have been pi "part,d in accordance Wlth Canadian generally
accepted accounting principles for local governments established by the Public Sector
Accounting Board of the Canadian Institute of Chartered Accountants

These financial statements include trust funds administ ed by the City as well as those within
organizations that are accountable for the administration of their financial affairs and
resources to City Council and are. owned or controlled the City. The City of Greater
Sudbury Trust Funds fmanc:al statements are the responsnb’ihty;of management and have
been prepared in ‘ Wlth the accountmg pohcy set out ’

Revenue and Expenses

maintaining bank
are non interest r than $951 and $6,535 which bear interest at a rate of 2.49%
(2010 — 2.48%) and are due on demand.

4. Fednor Project Business Planning Initiative:

Fednor has advanced $110 to be used by the Regional Business Centre, a division of the City
of Greater Sudbury, to aid small businesses. The advance is non-interest bearing. The funds
were subsequently loaned to small businesses. The loans are non-interest bearing and have
been fully provided for. The Regional Business Centre may be asked by Fednor to repay this
advance or the advance may be forgiven. To date Fednor has not asked for repayment or
forgiven the advance.




