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Q(&!$J!1D&!4,G!`<&A1,$(A!,A!1D&!#I?9ZA!'$@&!)(.!D$-!,1!J,1A!,(1$!1D&!4,GG&'!&*$($3,*!.&%&@$03&(1!0,*1<'&!,(!

1D&!9,1F!$J!#'&)1&'!I<.4<'F:!!

!

•! Q(!,1A!*$'0$')1&!-&4A,1&5!1D&!#I?9!,A!.&A*',4&.!)A!J$@@$-A!<(.&'!1D&!&*$($3,*!.&%&@$03&(1!0)G&!$J!

1D&!d?$!P<A,(&AAe!4)((&'[!
!!
!

B34%#9+%-.%+#:><A>+&#!%0%7*?,%(.#;*+?*+-./*(#D9:!;E#/2#.4%#%6*(*,/6#<%0%7*?,%(.#-+,#*)#.4%#

;/.&#*)#9+%-.%+#:><A>+&"#;*(2/2./(8#*)#-#FGH,%,A%+#A*-+<#*)#</+%6.*+2=#-(<#2>??*+.%<#A&#;/.&#

2.-))=#.4%#9:!;#2%+0%2#-2#-#6-.-7&2.#)*+#%6*(*,/6#<%0%7*?,%(.#/(/./-./0%2=#-(<#2>??*+.2#.4%#

-..+-6./*(=#<%0%7*?,%(.#-(<#+%.%(./*(#*)#A>2/(%22#/(#.4%#6*,,>(/.&"#34%#8*-7#/2#.*#2>??*+.#

?+*I%6.2#-(<#/(/./-./0%2#.4-.#<%,*(2.+-.%#?*.%(./-7#I*A#-(<#1%-7.4#6+%-./*(#-(<#%@?*+.#

<%0%7*?,%(.#14/7%#?+*,*./(8#/(0%2.,%(.#-(<#6*(./(>%<#%6*(*,/6#</0%+2/)/6-./*("C##

!

•! I,3,@)'!-$'.,(G!)00&)'A!$(!1D&!#I?9!-&4A,1&[!
#

B34%#9+%-.%+#:><A>+&#!%0%7*?,%(.#;*+?*+-./*(#/2#.4%#%6*(*,/6#<%0%7*?,%(.#-+,#*)#.4%#;/.&#*)#

9+%-.%+#:><A>+&"#J%#1*+5#1/.4#A>2/(%22%2#.4+*>84*>.#.4%#<%6/2/*(H,-5/(8#?+*6%22#-(<#2>??*+.#

.4%#-..+-6./*(=#<%0%7*?,%(.#-(<#+%.%(./*(#*)#A>2/(%22#/(#.4%#6*,,>(/.&"#
#

34%#9:!;#1*+52#1/.4#6*,,>(/.&#2.-5%4*7<%+2#.*#6>7./0-.%#%(.+%?+%(%>+24/?=#A>/7<#*(#7*6-7#

2.+%(8.42#-(<#2./,>7-.%#6*(./(>*>2#<%0%7*?,%(.#*)#-#<&(-,/6#-(<#4%-7.4&#6/.&"C#

#

•! Q(!1D&!A)3&!-&4A,1&5!1D&!&*$($3,*!.&%&@$03&(1!J<(*1,$(!<(.&'!1D&!d?&0)'13&(1A!)(.!I&'%,*&Ae!

A&*1,$(!$J!1D&!d9,1F!b)@@e!4)((&'5!,A!.&A*',4&.!)A!J$@@$-A[!
!

B34%#K6*(*,/6#!%0%7*?,%(.#</0/2/*(#/2#)*6>2%<#*(#/(0%2.,%(.#-..+-6./*(=#6*,,>(/.&#?+*,*./*(=#

/,?+*0%<#L>-7/.&#*)#7/)%#-(<#2>??*+.#)*+#7*6-7#A>2/(%22"#34%&#-72*#?+*0/<%#2>??*+.#.*=#-(<#+%6%/0%#

8>/<-(6%#)+*,=#.4%#FMH,%,A%+#6*,,>(/.&#A*-+<#*)#.4%#9+%-.%+#:><A>+&#!%0%7*?,%(.#

;*+?*+-./*(#D9:!;E"###

34/2#</0/2/*(#/(67><%2N#
#

!! J%A#O-+5%./(8#:%6./*(#

!! '(0%2.,%(.#-(<#P>2/(%22#!%0%7*?,%(.#:%6./*(#

!! 3*>+/2,#-(<#;>7.>+%#:%6./*(#

!! Q%8/*(-7#P>2/(%22#;%(.+%C#
!

•! CD&!L<(*1,$()@!Q'G)(,T)1,$()@!9D)'1!,(*@<.&.!,(!1D&!d9,1F!b)@@e!A&*1,$(!$J!1D&!9,1FZA!*$'0$')1&!

-&4A,1&!AD$-A!1D&!!W*$($3,*!?&%&@$03&(1!?,%,A,$(!'&0$'1A!.,'&*1@F!1$!1D&!9KQ:!CD&!#I?9!.$&A!($1!

AD$-!<0!$(!1D,A!9D)'1!,(!1D&!-)F5!J$'!&=)30@&5!#'&)1&'!I<.4<'F!K,'0$'1!I&'%,*&A!.$&A:!
! !

!
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!
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CD,A!@)*M!$J!*@&)'!)**$<(1)4,@,1F!)(.!J,1!'&A<@1A!,(!)!@&AA!1D)(!$01,3)@!@&%&@!$J!$4R&*1,%,1F!)(.!,(.&0&(.&(*&!J$'!

1D&!#I?9!1$!0<'A<&!,1A!3,AA,$(!G,%&(!1D&!@)*M!$J!)(!&=0@,*,1!@&).&'AD,0!'$@&!4$1D!A1'<*1<')@@F!)(.!,(!0')*1,*&:!

Q(&!3,GD1!&)A,@F!)AA<3&!)A!d1D&!&*$($3,*!.&%&@$03&(1!)'3!$J!1D&!9,1F!$J!#'&)1&'!I<.4<'Fe5!1D&!#I?9!

-$<@.!J$'3)@@F!$%&'A&&!1D&!W*$($3,*!?&%&@$03&(1!?,%,A,$(!)A!$00$A&.!1$!4&,(G!1D&!'&*,0,&(1!$J!A<00$'1!)(.!

G<,.)(*&:!K'G<)4@F5!G<,.)(*&!AD$<@.!G$!,(!1D&!$00$A,1&!.,'&*1,$(:!
!

CD&!J$@@$-,(G!,A!)(!$%&'%,&-!$J!'&A&)'*D!*$(.<*1&.!'&@)1,%&!1$!1D&!3)(.)1&5!A1'<*1<'&5!0<'0$A&!)(.!M&F!

J<(*1,$(A!$J!$1D&'!&*$($3,*!.&%&@$03&(1!*$'0$')1,$(A:!E&F!*$(*@<A,$(A!,(*@<.&!1D&!J$@@$-,(G[!
!

•! CD&!*$33$(@F!D&@.!d$-(&'AD,0e!A1'<*1<'&!)*'$AA!&*$($3,*!.&%&@$03&(1!*$'0$')1,$(Ac!
!

•! CD&!0$A1<'&!$J!,(.&0&(.&(*&!$J!&*$($3,*!.&%&@$03&(1!*$'0$')1,$(A!'&@)1,%&!1$!1D&,'!$-(&'Ac!!
!

•! CD&!.,%&'A,1F!$J!)00'$)*D&A!<A&.5!A<GG&A1,(G!1D&'&!,A!($!d$(&!A,T&!J,1A!)@@e!)00'$)*D!1$!&*$($3,*!

.&%&@$03&(1!)1!1D&!3<(,*,0)@!@&%&@c!!
!

•! CD&!,(.&0&(.&(*&!$J!P$)'.!3&34&'A!A&'%,(G!$(!1D&A&!&*$($3,*!.&%&@$03&(1!*$'0$')1,$(A!)(.!)!

@&AA&'!0'&A&(*&!$J!0$@,1,*)@!'&0'&A&(1)1,%&A!A&'%,(G!$(!1D&,'!4$)'.Ac!)(.5!
!

•! CD&!(&&.!1$!.,JJ&'&(1,)1&!4&1-&&(!)(!)*1,%,1,&A!J$*<A&.!&*$($3,*!.&%&@$03&(1!$'G)(,T)1,$(!%&'A<A!

$(&!1D)1!&A1)4@,AD&A!)((<)@!1)'G&1A!4)A&.!$(!A0&*,J,*!)(.!3&)A<')4@&!$<1*$3&A:!
!

!

!

Q;R@8@3"S@TU! Q"R$"TE!?!3;.35=E!?!F;R8T@5R!

! !

E&%*%(-&!

$)/)A%<()*+!

.)6-*,!VE$.W!

•! Q,*:,+)1!1D&!@&).!&*$($3,*!.&%&@$03&(1!)G&(*F!J$'!1D&!#'&)1&'!+&G,()!

K'&)!X#+KY:!
!

•! =+4'&+'4)1!CD&!J$@@$-,(G!)'&!M&F!A1'<*1<')@!&@&3&(1A[!

o! K!A1)(.)@$(&5!,(.&0&(.&(1!($1VJ$'V0'$J,1!*$'0$')1,$(!

o! K(!,(.&0&(.&(1!AM,@@AV4)A&.!4$)'.c!0$@,1,*)@!'&0'&A&(1)1,$(!@,3,1&.!

1$!1D&!U)F$'!-D$!,A!&=!$JJ,*,$!-,1D!($!%$1&!$(!P$)'.!3)11&'A!

o! 9,1F!$J!+&G,()!,A!1D&!A$@&!AD)'&D$@.&'!

o! 9,1F!)00'$%&A!)((<)@!J<(.,(G!4)A&.!$(!W?+ZA!A1')1&G,*!0@)(!

o! L<(.&.!4F!4$1D!1D&!3<(,*,0)@,1F!)(.!0',%)1&!A&*1$'!
!

•! 3'4<%D)[!;.&(1,JF5!.&%&@$0!)(.!0'$3$1&!$00$'1<(,1,&A!1D)1!).%)(*&!

&*$($3,*!0'$A0&',1F!J$'!1D$A&!-D$!@,%&5!-$'M5!@&)'(5!%,A,1!)(.!,(%&A1!,(!1D&!

#'&)1&'!+&G,()!K'&):!
!

•! F'*&+-%*D1!0'$%,.&A!@&).&'AD,0!-,1D!)**$<(1)4,@,1F!J$'[!

o! I<00$'1!,(.<A1'F!G'$-1D!)(.!.,%&'A,J,*)1,$(!1D'$<GD!'&1&(1,$(5!

.&%&@$03&(1!)(.!)11')*1,$(!$J!,(.<A1'F!)(.!1$<',A3:!

o! L,(.!,(($%)1,%&!-)FA!1$!0'$3$1&!A<A1),()4@&!G'$-1D!-D,@&!&JJ&*1,%&@F!

)..'&AA,(G!1D&!*D)@@&(G&A!)AA$*,)1&.!-,1D!,1:!

o! U)'M&1!)(.!0'$3$1&!1D&!#'&)1&'!+&G,()!K'&)!J$'!4<A,(&AA!)(.!

1$<',A3:!

o! W(A<'&!1D&!#'&)1&'!+&G,()!K'&)!$JJ&'A!)!%,4')(1!)(.!.,%&'A,J,&.!

&*$($3F!J$'!,(%&A1$'A5!,A!)!0$A,1,%&!.&A1,()1,$(!&=0&',&(*&!J$'!%,A,1$'A!

)(.!$JJ&'A!)!D,GD!`<)@,1F!$J!@,J&!J$'!'&A,.&(1A:!

!

!

!

!
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!
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!
! !

X,+)4A%%!.)6-%*!

E&%*%(-&!

$)/)A%<()*+!

8%4<%4,+-%*!

•! Q,*:,+)1!CD&!+&G,$(ZA!$(&VA1$0!*$(*,&'G&!A&'%,*&!J$'!1D$A&!@$$M,(G!1$!

@$*)1&5!'&@$*)1&!$'!&=0)(.!1$!_)1&'@$$5!J$A1&',(G5!A<00$'1,(G!)(.!.&@,%&',(G!

)(!,(1&G')1&.!)00'$)*D!1$!&*$($3,*!.&%&@$03&(1!,(!_)1&'@$$!+&G,$(:!
!

•! =+4'&+'4)1!!CD&!J$@@$-,(G!)'&!M&F!A1'<*1<')@!&@&3&(1A[!

o! K(!,(.&0&(.&(1!*$'0$')1,$(!1D)1!J)*,@,1)1&A!&*$($3,*!.&%&@$03&(1!

$(!4&D)@J!$J!_)1&'@$$5!E,1*D&(&'5!9)34',.G&!)(.!$<1@F,(G!1$-(AD,0A!

o! ;(.&0&(.&(1!AM,@@AV4)A&.!4$)'.!-,1D$<1!)(F!0$@,1,*)@!'&0'&A&(1)1,$(!
!

•! 3'4<%D)1!!C$!4<,@.!)!-$'@.V@&).,(G!@&G)*F!$J!A<A1),()4@&!&*$($3,*!

.&%&@$03&(15!0'$A0&',1F!)(.!.,%&'A,1F!J$'!_)1&'@$$!+&G,$(:!
!

•! F'*&+-%*1!KA!1D&!J,'A1!0$,(1!$J!*$(1)*1!J$'!*$30)(,&A!V!$J!)@@!A&*1$'A!V!@$$M,(G!

1$!@$*)1&5!'&@$*)1&!$'!&=0)(.!,(!_)1&'@$$5!1D&!1&)3!)1!_)1&'@$$!W?9!

0'$%,.&A!A&%&')@!M&F!A&'%,*&A:!9$30@,3&(1)'F!9$(*,&'G&!I&'%,*&A!,(*@<.&[!

•! L)*,@,1)1,(G!,(1'$.<*1,$(A!1$!4<A,(&AA!@&).&'A5!*<A1$3&'A!)(.!0$1&(1,)@!

0)'1(&'A!,(!$<'!*$33<(,1Fc!

•! I<00$'1,(G!@$*)@!4<A,(&AA!'&1&(1,$(!)(.!&=0)(A,$(!$00$'1<(,1,&Ac!

•! ]'$%,.,(G!@&G)@5!1)=!)(.!)**$<(1,(G!*$((&*1,$(A!1$!G)1D&'!,(J$'3)1,$(!

$(!.$,(G!4<A,(&AA!,(!_)1&'@$$5!9)().)c!

•! ]'$%,.,(G!,(J$'3)1,$(!$(!4<A,(&AA!)(.!'&A,.&(1,)@!'&)@!&A1)1&!

$00$'1<(,1,&Ac!

•! ]'$%,.,(G!*$((&*1,$(A!1$!)AA,A1!&=&*<1,%&A!)(.!0&'A$((&@!,(!3$%,(G!1$!

_)1&'@$$c!

•! ]'$%,.,(G!,(J$'3)1,$(!$(!)%),@)4@&!0'$%,(*,)@5!J&.&')@!)(.!$1D&'!

,(*&(1,%&A!)(.!

•! L)*,@,1)1,(G!A&*1$'!*$@@)4$')1,$(5!0)'1(&'AD,05!,(J$'3)1,$(!&=*D)(G&!

)(.!0'$J&AA,$()@!&%&(1A:!

!

!
! !

B-*6D+%*!

E&%*%(-&!

$)/)A%<()*+!

8%4<%4,+-%*!!

!

!

•! Q,*:,+)1!A<**&AA!,A!4)A&.!$(!1D&!)11')*1,$(!$J!(&-!4<A,(&AA5!1D&!G'$-1D!

)(.!'&1&(1,$(!$J!&=,A1,(G!4<A,(&AA!)(.!1$<',A3!$00$'1<(,1,&A!)A!3&)A<'&.!

4F!1D&!'&A<@1,(G!&*$($3,*!,30)*1!$(!$<'!*$33<(,1F:!E,(GA1$(fA!W*$($3,*!

?&%&@$03&(1!9$'0$')1,$(!$%&'A&&A!K11')*1,$(!g!KJ1&'*)'&5!P<A,(&AA!#'$-1D!

g!+&1&(1,$(5!I1)'1V<0A!g!h$<1D5!W3&'G,(G!I&*1$'A!)(.!_$'MJ$'*&!

?&%&@$03&(1!]$'1J$@,$A:!!
!

•! =+4'&+'4)1!CD&!J$@@$-,(G!)'&!M&F!A1'<*1<')@!&@&3&(1A[!!

o! K!A&0)')1&@F!,(*$'0$')1&.!($1VJ$'V0'$J,1!)G&(*F:!!

o! #$%&'(&.!4F!)!"6!3&34&'!P$)'.!$J!?,'&*1$'A!-,1D!'&0'&A&(1)1,$(!

J'$3!1D&!4<A,(&AA!*$33<(,1F!)(.!3<(,*,0)@!*$<(*,@!XU)F$'!)(.!

1D'&&!*$<(*,@$'A!)00$,(1&.!)((<)@@FY:!
!

•! 3'4<%D)1!]'$%,.&!.F()3,*!)(.!*$@@)4$')1,%&!@&).&'AD,0!4F!@&%&')G,(G!

E,(GA1$(fA!<(,`<&!)AA&1A!1$!*'&)1&!R$4A!)(.!,(%&A13&(1!,(!$'.&'!1$!A<A1),(5!

G'$-!)(.!1')(AJ$'3!E,(GA1$(fA!&*$($3F!1$!3&&1!1D&!(&&.A!$J!1D&!6"A1!

*&(1<'F:!_&!),3!1$!4&!$(&!$J!9)().)fA!@&).,(G!&*$($3,&A:!
!

•! F'*&+-%*D1!!$%&'A&&A!,(%&A13&(1!)11')*1,$(!)J1&'*)'&5!4<A,(&AA!G'$-1D!)(.!

'&1&(1,$(5!A1)'1V<0A!g!F$<1D5!&3&'G,(G!A&*1$'A!)(.!-$'MJ$'*&!.&%&@$03&(1!

0$'1J$@,$A:!!
!

!

!

!

!

!

!
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!
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!

!

!
! !

S%*:%*!E&%*%(-&!

$)/)A%<()*+!

8%4<%4,+-%*!

•! Q,*:,+)1!CD&!@&).!&*$($3,*!.&%&@$03&(1!)G&(*F!J$'!^$(.$(5!9)().)5!

-$'M,(G!-,1D!4<A,(&AA5!G$%&'(3&(1!)(.!*$33<(,1F!0)'1(&'A!1$!)11')*1!

4<A,(&AA!,(%&A13&(15!.&%&@$0!)!*$((&*1&.!)(.!A<00$'1,%&!4<A,(&AA!*@,3)1&!

)(.!G'$-!^$(.$(fA!1)@&(1&.!-$'MJ$'*&:!!
!

•! =+4'&+'4)1!CD&!J$@@$-,(G!)'&!M&F!A1'<*1<')@!&@&3&(1A[!

•! "B!P$)'.!3&34&'A5!,(*@<.,(G!1D&!U)F$'!)(.!?,'&*1$'5!W*$($3,*!

?&%&@$03&(1!
!

•! 3'4<%D)1!!?&%&@$0!A<A1),()4@&!&*$($3,*!).%)(1)G&!1D'$<GD!1D&!G'$-1D!$J!

@$*)@!4<A,(&AA5!)11')*1,$(!$J!(&-!,(%&A13&(1!)(.!A<00$'1!$J!)(!

&(1'&0'&(&<',)@!&(%,'$(3&(1!,(!^$(.$(:!!
!

•! F'*&+-%*D1!!]'$%,.&A!&*$($3,*!.&%&@$03&(1!A&'%,*&A!,(*@<.,(G[!

•! K11')*1,(G!(&-!4<A,(&AA!)(.!J$'&,G(!.,'&*1!,(%&A13&(1!1$!^$(.$(!

•! +&1),(,(G!&=,A1,(G!4<A,(&AA!)(.!)AA,A1,(G!-,1D!@$*)@!&=0)(A,$(A!

•! K.%$*)1,(G!J$'!,30'$%,(G!1D&!4<A,(&AA!&(%,'$(3&(1!,(!^$(.$(!

•! ]'$%,.,(G!-$'MJ$'*&!.&%&@$03&(1!@&).&'AD,0!1$!*$((&*1!4<A,(&AA&A!

-,1D!&.<*)1,$(!,(A1,1<1&A!)(.!&30@$F3&(1!A&*1$'!)G&(*,&A!

•! U)'M&1,(G!)(.!0'$3$1,(G!^$(.$(!J$'!4<A,(&AA!$00$'1<(,1,&A!,(!

$%&'A&)A!3)'M&1A!

•! WA1)4@,AD,(G!4<A,(&AA!A<00$'1!0)'1(&'AD,0A!1D'$<GD$<1!1D&!

*$33<(,1F!

•! KAA,A1,(G!1D&!9,1F!$J!^$(.$(!,(!.&%&@$03&(1!$J!A1')1&G,*!0@)(A!A<*D!)A!

,(.<A1',)@!@)(.A!A1')1&GF!

!

!

.)&%(()*:,+-%*!GH1!CD&!0$A,1,$(!$J!1D&!#I?9!,(!1D&!4'$).&'!9,1F!$J!#'&)1&'!I<.4<'F!)(.!$1D&'!

*$30$(&(1!0,&*&A!AD$<@.!4&!*@)',J,&.!)(.!A,30@,J,&.:!CD&!'&@)1,$(AD,0!4&1-&&(!1D&!#I?9!)(.!

9$<(*,@!,A!*&(1')@!1$!1D,A!0'$*&AA:!
!

CD&'&J$'&5!*$(A,.&')1,$(!AD$<@.!4&!G,%&(!1$!3$'&!J<@@F!'&)@,T&!1D&!0$1&(1,)@!$J!1D&!*<''&(1!

A1'<*1<'&!4F!&()4@,(G!1D&!#I?9!1$!4&*$3&!3$'&!,(.&0&(.&(1!$J!9$<(*,@5!-,1D!&@&*1&.!$JJ,*,)@A!

A1,@@!3),(1),(,(G!<@1,3)1&!.&*,A,$(V3)M,(G!)'$<(.!*$(1')*1,(G!-,1D!1D&!#I?9!J$'!1D&!&*$($3,*!

.&%&@$03&(1!A&'%,*&A!0'$%,.&.!)(.!1D&!$<1*$3&A!)*D,&%&.:!KA!A<*D5!1D&!9,1F!-$<@.!A1,@@!D)%&!

)00'$%)@!)<1D$',1F!$J!1D&!#I?9ZA!3)(.)1&!)(.!1D&!J<(.,(G!'&`<,'&.!1$!A<**&AAJ<@@F!,30@&3&(1!)!

A1')1&GF!)@,G(&.!-,1D!1D&!9,1FZA!&*$($3,*!0',$',1,&A:!
!

CD$A&!'$@&A!-,1D,(!1D&!*<''&(1!W*$($3,*!?&%&@$03&(1!?&0)'13&(1!$J!1D&!9,1F!$J!#'&)1&'!

I<.4<'F!1D)1!)@,G(!-,1D!1D&!#I?9ZA!A1')1&G,*!&*$($3,*!.&%&@$03&(1!'$@&!)(.!'&A0$(A,4,@,1,&A!

AD$<@.!*$3&!<(.&'!1D&!)<1D$',1F!$J!1D&!#I?9!G$,(G!J$'-)'.:!!
!

K!A,G(,J,*)(1!*D)(G&!3)()G&3&(1!0'$*&AA!-,@@!4&!'&`<,'&.!1$!A<**&AAJ<@@F!G<,.&!1D&!0'$*&AA!G,%&(!

1D&!,30)*1!X'&)@!$'!0&'*&,%&.Y!$(!,(.,%,.<)@A!0'&A&(1@F!&30@$F&.!.,'&*1@F!4F!1D&!9,1F!$J!#'&)1&'!

I<.4<'F:!
!

;(!&AA&(*&5!1D&!&*$($3,*!.&%&@$03&(1!J<(*1,$(!J'$3!)!A1')1&G,*!0&'A0&*1,%&!,A!1$!4&!$<1A$<'*&.!

4F!1D&!9,1F!1$!1D&!#I?95!-,1D!3$'&!).3,(,A1')1,%&!3)11&'A!X&:G:5!0@)((,(G5!0&'3,11,(G5!&1*:Y!

'&3),(,(G!)A!1D&!*$'&!J<(*1,$(!$J!)!9,1F!.&0)'13&(1:!
!

!

!



! !  !  !  !!

!

!  !  !  !! ">!

CD,A!'&*$33&(.)1,$(!'&0'&A&(1A!3)1&',)@!*D)(G&!,(!1&'3A!$J!)**$<(1)4,@,1,&A!)(.5!)A!A<*D5!AD$<@.!($1!4&!

*$(A,.&'&.!,(!,A$@)1,$(!$J!$1D&'!J,(.,(GA!$J!1D,A!'&0$'1:!
!

L,()@@F5!1D,A!'&*$33&(.)1,$(!3)F!4&!0&'*&,%&.!)A!1D&!9,1F!$J!#'&)1&'!I<.4<'F!G,%,(G!<0!A,G(,J,*)(1!*$(1'$@!$J!

&*$($3,*!.&%&@$03&(1!,(!1D&!*$33<(,1F:!+)1D&'5!,1!AD$<@.!4&!A&&(!)A!@&%&')G,(G!1D&!%)@<&!$J!*$33<(,1F!

&=0&'1,A&5!3$1,%)1,$(!)(.!*$33,13&(1:!K1!1D&!A)3&!1,3&5!,1!,A!)@A$!)4$<1!&*$($3,*!.&%&@$03&(1!)(.!

&(D)(*&.!'&A<@1A!J$*<A!)(.!,(*'&)A&.!)**$<(1)4,@,1F!$(!1D&!0)'1!$J!1D&!#I?9:!!!
!

;(!*$(A,.&',(G!1D,A!'&*$33&(.)1,$(5!<@1,3)1&@F!1D&!9,1F!$J!#'&)1&'!I<.4<'F!(&&.A!1$!.&1&'3,(&!-D)1!,1!-)(1A!

)*D,&%&.!,(!1&'3A!$J!&*$($3,*!.&%&@$03&(1:!K..,1,$()@@F5!9$<(*,@!(&&.A!1$!.&1&'3,(&!1D&!'$@&!#I?9!*)(!0@)F!

G,%&(!,1A!4<,@1V,(!A1'&(G1DA!)(.!D$-!1D&A&!*)(!4&!&JJ&*1,%&@F!)00@,&.!1$!1D&!0<'A<,1!$J!J<1<'&!&*$($3,*!

.&%&@$03&(1!$00$'1<(,1,&A:!I1'<*1<')@!*$(A,.&')1,$(A!AD$<@.!4&!%&'F!3<*D!A&*$(.)'F!1$!#I?9ZA!3)(.)1&!

)(.!1D&!'&A<@1A!1$!4&!)*D,&%&.:!
!

;(!1D,A!3$.&@5!9$<(*,@!.$&A!($1!G,%&!<0!*$(1'$@:!+)1D&'5!1D,A!,A!@&%&')G,(G!#I?9ZA!1'<&!0$1&(1,)@:!9$(1,(<&.!

)**$<(1)4,@,1F!1$!9$<(*,@!4F!#I?9!-$<@.!4&!)*D,&%&.!,(!1D&!J$@@$-,(G!-)FA[!
!

•! K00'$%)@!$J!1D&!)00$,(13&(1!$J!#I?9!P$)'.!3&34&'Ac!
!

•! +&G<@)'!X,:&:5!)1!@&)A1!4,)((<)@@F!)(.!0$AA,4@F!`<)'1&'@FY5!3$'&!',G$'$<A!'&0$'1,(G!1$!9$<(*,@!4F!#I?9!

$(!M&F!A<**&AA!,(.,*)1$'A!'&@)1,%&!1$!&=0@,*,1!A1')1&G,*!,30&')1,%&A5!)A!-&@@!)A!1D&!#I?9ZA!.&@,%&'F!$(!

M&F!G$%&'()(*&!0',(*,0@&A!X&:G:5!)**$<(1)4,@,1F5!1')(A0)'&(*F5!A1&-)'.AD,0Yc!)(.5!
!

•! K00'$%)@!$J!J<(.,(G!1$!A<00$'1!1D&!#I?9ZA!A1')1&G,*!0',$',1,&A!)@,G(&.!-,1D!1D&!9,1FZA!$-(!0',$',1,&A:!

!

!

N:! #I?9!+$@&!)(.!+&A0$(A,4,@,1,&A!
!

+&G)'.@&AA!$J!-D&'&!1D&!#I?9!J,1A!,(!1D&!)**$<(1)4,@,1F!J')3&-$'M!J$'!&*$($3,*!.&%&@$03&(1!G$,(G!J$'-)'.5!

,1A!'$@&!)(.!'&A0$(A,4,@,1,&A!(&&.!*@)',1F5!&=0@,*,1(&AA!)(.!3$'&!3&)(,(GJ<@!)**$<(1)4,@,1F:!
!

CD&!0',3)'F!'$@&!1D&!#I?9!0&'J$'3A!,A!1$!3)M&!.&*,A,$(A!'&@)1,%&!1$!1D&!&=0&(.,1<'&!$J!1D&!i"!3,@@,$(!,(!

)((<)@!J<(.,(G!0'$%,.&.!4F!1D&!9,1F!$J!#'&)1&'!I<.4<'F!J$'!&*$($3,*!.&%&@$03&(1!0<'0$A&A:!CD&!P$)'.!D)A!

4&&(!G,%&(!1D&!)<1D$',1F!1$!%&1!)(.!)00'$%&!G')(1!)00@,*)1,$(A!1$!A<00$'1!,(,1,)1,%&A!<0!1$!i6H75777:!

+&`<&A1A!J$'!J<(.,(G!G'&)1&'!1D)(!i6H75777!)'&!'&*$33&(.&.!4F!1D&!#I?9!J$'!)00'$%)@!4F!9$<(*,@:!
!

P&F$(.!1D,A!J<(.,(G!)00'$%)@!'$@&5!1D&!#I?9!)@A$!0'$%,.&A!@&).&'AD,0!,(!1D&!)'&)!$J!,(,1,)1,%&A!'&@)1&.!1$!)(.!

A<00$'1,%&!$J!4'$).&'!&*$($3,*!.&%&@$03&(15!,(*@<.,(G[!
!

•! I<00$'1,(G!A0&*,J,*!4<A,(&AA!A&*1$'A!A<*D!)A!3,(,(G!)(.!1$<',A3c!

•! /(.&'1)M,(G!0'$R&*1!'&@)1&.!,(,1,)1,%&A!A<*D!)A!&JJ$'1A!1$!)11)*D!3&.,*)@!0DFA,*,)(A:!

!

P$)'.!3&34&'A!)*M($-@&.G&!1D&'&!,A!)!@)*M!$J!)!*@&)'!3)(.)1&!1$!J$@@$-:!Q1D&'!.<1,&A!,.&(1,J,&.!$'!0'$JJ&'&.!

)A!1$!-D)1!1D&!P$)'.!&,1D&'!.$&A!0'&A&(1@F!$'!AD$<@.!<(.&'1)M&!,(!1D&!J<1<'&!,(*@<.&A[!
!

•! I&'%,(G!)A!)(!$4R&*1,%&5!1D,'.V0)'1F!&*$($3,*!.&%&@$03&(1!).%,A$'!1$!9$<(*,@c!

•! K*1,(G!)A!)!A$<(.,(G!4$)'.!1$!,(,1,)1,%&A!4&,(G!0<'A<&.!$'!*$(A,.&'&.!4F!9$<(*,@c!

•! K*1,(G!)A!)!4<JJ&'!)A!3)F!4&!(&&.&.!$'!D&@0J<@!4&1-&&(!9$<(*,@!)(.!*$30&1,(G!,(1&'&A1Ac!)(.5!

•! /(.&'1)M,(G!&*$($3,*!.&%&@$03&(1!)*1,%,1,&A!1D)1!-$<@.!4&!.,JJ,*<@1!J$'!9$<(*,@!1$!A<00$'1!G,%&(!1D&!

&(1'&0'&(&<',)@!()1<'&!$J!A$3&!G')(1&&A!)(.!1D&!)AA$*,)1&.!',AMA:!



! !  !  !  !!

!

!  !  !  !! "B!

K!*$30)',A$(!-,1D!1D&!.&A*',01,$(!$J!1D&!'&A0$(A,4,@,1,&A!$J!1D&!P$)'.!$J!?,'&*1$'A!$J!1D&!I<.4<'F!K,'0$'1!

9$33<(,1F!?&%&@$03&(1!9$'0$')1,$(!3,GD1!4&!D&@0J<@!1$!D,GD@,GD1!)A!1D&A&!A&&3!1$!4&!3$'&!&=0@,*,1!)(.!

3$'&!,(!M&&0,(G!-,1D!1D&!.<1,&A!$J!)(!$%&'A,GD1!4$)'.:!CD&F[!
!

•! Q%&'A&&!1D&!.&%&@$03&(1!)(.!)00'$%)@!$J!1D&!I1')1&G,*!]@)(c!

•! ?&J,(&!)(.!A)J&G<)'.!1D&!I<.4<'F!K,'0$'1!9$33<(,1F!?&%&@$03&(1!9$'0$')1,$(!$'G)(,T)1,$()@!

3,AA,$(5!%)@<&A!)(.!$0&')1,(G!0',(*,0@&Ac!
!

•! #$%&'()(*&!$J!1D&!*$'0$')1,$(!1D'$<GD!0$@,*,&A!)(.!0@)((,(G!$4R&*1,%&Ac!

•! I&@&*1!)(.!A<00$'1!)!9D,&J!W=&*<1,%&!QJJ,*&'!1$!-D$!1D&!&=&*<1,%&!@&).&'AD,0!,A!.&@&G)1&.c!)(.5!

•! I&*<'&!A<JJ,*,&(1!'&A$<'*&A!1$!J,()(*&!IK9?9!0'$G')3A!)(.!$0&')1,$(A:!

!

K'G<)4@F5!1D&!#I?9!P$)'.!AD$<@.!D)%&!)!A,3,@)'!3)(.)1&!1$!J$@@$-!'&@)1,%&!1$!&*$($3,*!.&%&@$03&(1!$(!

4&D)@J!$J!1D&!9,1F!$J!#'&)1&'!I<.4<'F:!
!

K(!,AA<&!1D)1!-)A!*$(A,.&'&.!.<',(G!A&%&')@!,(1&'%,&-A!-)A!1D&!'$@&!1D&!#I?9!3,GD1!D)%&!0@)F&.!,(!1D&!

*$(A,.&')1,$(!)!(&-!)'&()a&%&(1!*&(1'&!G,%&(!1D&!$4%,$<A!&*$($3,*!.&%&@$03&(1!,30@,*)1,$(A!$J!1D,A!

0'$R&*1:!#I?9!-)A!($1!)*1,%&@F!&(G)G&.!,(!0'$%,.,(G!).%,*&!$'!<(.&'1)M,(G!-$'M!1D)1!-$<@.!A<00$'1!@$*)1,$(!

.&*,A,$(V3)M,(G:!!!
!

CD&!')1,$()@&!J$'!($1!@$$M,(G!1$!1D&!#I?9!J$'!G<,.)(*&!$(!1D,A!@)(.3)'M!,(J')A1'<*1<'&!.&%&@$03&(1!3)F!

D)%&!4&&(!.<&!1$!1D&!'&1&(1,$(!4F!1D&!9,1F!$J!#'&)1&'!I<.4<'F!$J!]-9!9)().)!1$!<(.&'1)M&!)!'&@)1&.!A1<.F!

)(.!1$!.&%&@$0!)!4<A,(&AA!*)A&!J$'!1D&!0'$R&*1:!K1!1D&!A)3&!1,3&5!&=*@<A,$(!J'$3!1D&!0'$*&AA!A&(1!)!3&AA)G&!

1$!#I?9!1D)1!,1A!,(%$@%&3&(1!,(!&*$($3,*!.&%&@$03&(1!$00$'1<(,1,&A!-,@@!4&!A&@&*1,%&!)(.!1D)1!9$<(*,@ZA!

'&@,)(*&!$(!1D&!#I?9!-,@@!A&'%&!0$@,1,*)@!')1D&'!1D)(!*@&)'!&*$($3,*!.&%&@$03&(1!,(1&'&A1A:!#,%&(!$1D&'!

J&&.4)*M!$(!1D,A!,AA<&5!#I?9ZA!&=*@<A,$(!J'$3!1D&!0'$*&AA!3)F!D)%&!3$'&!1$!.$!-,1D!1D&!)4A&(*&!$J!1D&!

(&&.&.!@&%&@!$J!1'<A1!)(.!*$(J,.&(*&!4&1-&&(!9$<(*,@!)(.!1D&!#I?9!J$'!1D,A!1$!D)%&!$**<''&.:!
!

;(!'&1'$A0&*15!#I?9!3&34&'A!4&@,&%&!1D&F!*$<@.!D)%&!0'$%,.&.!3&)(,(GJ<@!,(0<1!G,%&(!1D&!@&%&@!$J!&=0&'1,A&!

)(.!,(A,GD1!9$<(*,@!*$<@.!@&%&')G&!$(!1D&!P$)'.:!CD&!P$)'.!*$<@.!D)%&!)@A$!0'$%,.&.!)!%)@<)4@&!&(.$'A&3&(1!

$J!)!0'&J&''&.!$01,$(!1D)1!9$<(*,@!*$<@.!<A&!,(!.&J&(.,(G!1D&!<@1,3)1&!.&*,A,$(:!!
!

#I?9!3&34&'A!,(!J)%$<'!$J!)!'$@&!,1!*$<@.!D)%&!0@)F&.!.&J,(&.!1D,A!'$@&!'&@)1,%&!1$[!
!

•! K!A$<(.,(G!4$)'.!)(.!&AA&(1,)@a%)@<&.!).%,A$'c!!
!

•! ]'$%,.,(G!$4R&*1,%&!J&&.4)*M!$(!*$33<(,1F!,30@,*)1,$(Ac!
!

•! 9$(.<*1,(G!)()@FA,A!$J!1D&!A,1<)1,$(c!
!

•! K($1D&'!A$<'*&!$J!)AA&AA,(G!A,1&!A1'&(G1DA!)(.!-&)M(&AA&Ac!
!

•! W(G)G,(G!*$33<(,1F!$'G)(,T)1,$(A!A<*D!)A!1D&!P<A,(&AA!;30'$%&3&(1!K'&)Ac!)(.5!
!

•! KAA&AA,(G!J,1!)(.!)@,G(3&(1!-,1D!4'$).&'!&*$($3,*!.&%&@$03&(1!A1')1&GF:!
!

#I?9!P$)'.!3&34&'A!A&&!3&',1!,(!)(.!J)%$<'!)!3$'&!)*1,%&!'$@&!$(!@)'G&'!0'$R&*1A!-,1D,(!1D&!9,1F!1D)1!D)%&!)!

*$((&*1,$(!1$!&*$($3,*!.&%&@$03&(1:!CD&!*$(1',4<1,$(!$J!1D&!#I?9!P$)'.!-$<@.!4&!1$!&`<,0!9$<(*,@!1$!

3)M&!)(!$01,3)@5!.)1)V.',%&(!.&*,A,$(!%$,.!$J!*$30&1,(G!,(1&'&A1A!)(.!$0,(,$(A!)3$(G!,(.,%,.<)@!9$<(*,@@$'A:!

/@1,3)1&@F5!1D,A!'$@&!,A!A&&(!)A!$(&!1D)1!G,%&A!#I?9!1D&!$00$'1<(,1F!1$!D)%&!)!3$'&!3&)(,(GJ<@!'$@&!)(.!

*$(1',4<1,$(!1$!3)M&!1$!1D&!J<1<'&!0'$A0&',1F!$J!1D&!9,1F:!
!



! !  !  !  !!

!

!  !  !  !! "H!

+&@)1,%&!1$!1D&!IF(&'GF!9&(1'&5!1D&!#I?9!0@)F&.!)!A,G(,J,*)(1@F!.,JJ&'&(1!'$@&!,(!1D&!0'&0)')1$'F!-$'M!$(!1D,A!

*$(J&'&(*&!*&(1'&!0'$R&*1:!CD,A!-$'M!J$*<A&.!$(!0'$%,.,(G!J<(.,(G!1$!*$(.<*1!)!J&)A,4,@,1F!A1<.F5!A1)M&D$@.&'!

&(G)G&3&(1!)(.!0'$%,A,$(!$J!(&&.&.!A1)JJ!A<00$'1:!!;(!1D&!3,(.A!$J!A$3&!#I?9!P$)'.!3&34&'A!)(.!$1D&'!

,(1&'%,&-&&A5!1D,A!*$<@.!4&!<A&.!)A!)!3$.&@!J$'!J<1<'&!#I?9!&(G)G&3&(1!$(!)@@!0'$R&*1A!-,1D!)(!&*$($3,*!

.&%&@$03&(1!J$*<A!$'!,30)*1:!!
!

.)&%(()*:,+-%*!GI1!CD&!#I?9!AD$<@.!-$'M!-,1D!1D&!9,1F!$J!#'&)1&'!I<.4<'F!1$!.&J,(&!1D&!'$@&!

)(.!*$(1',4<1,$(!,1!-,@@!'&@F!$(!1D&!#I?9!1$!3)M&!$(!3)11&'A!-,1D!&*$($3,*!,30@,*)1,$(A:!CD&!

G$)@!$J!.&J,(,(G!$'!*$(J,'3,(G!1D&!#I?9ZA!'$@&!AD$<@.!4&!.',%&(!4F!1D&!@&).&'AD,0!'$@&!1D&!#I?9!

*)(!0@)F!,(!&*$($3,*!.&%&@$03&(1!J$'!1D&!4&(&J,1!$J!1D&!9,1F!$J!#'&)1&'!I<.4<'F[!
!

•! CD&!&=0&'1,A&!1D&!9,1F!(&&.A!1$!&(A<'&!1D,A!J<(*1,$(!,A!$01,3)@@F!&`<,00&.!1$!)*D,&%&!

A<**&AA!)A!d1D&!&*$($3,*!.&%&@$03&(1!)'3!$J!1D&!9,1F!$J!#'&)1&'!I<.4<'Fec!
!

•! !CD&!)<1D$',1F!AD$<@.!@$G,*)@@F!'&A,.&!-,1D!1D&!#I?9!,(!@,GD1!$J!1D&!&=0&'1,A&!'&A,.&(1!

-,1D!1D&!P$)'.!)(.!I1)JJc!
!

•! CD&!.&*,A,$(V3)M,(G!)<1D$',1F!'&`<,'&.!1$!.&@,%&'!$(!,1A!@&).&'AD,0!3)(.)1&:!

!

!

O:! +&@)1,$(AD,0!-,1D!9$<(*,@5!P$)'.!)(.!I1)JJ!
!

U<*D!$J!1D&!J$*<A!$(!d*$'0$')1&!G$%&'()(*&e!$%&'!A&%&')@!.&*).&A!D)A!4&&(!$(!A1'<*1<')@!$'!0'$*&AA!

3)11&'A:!#,%&(!1D&!,()4,@,1F!1$!@&G,A@)1&5!G<,.&!$'!'&G<@)1&!-$'M,(G!'&@)1,$(AD,0A!)(.!4&D)%,$<'5!1D,A!)'&)!D)A!

4&&(!G,%&(!@&AA!)11&(1,$(5!4<1!1&(.A!1$!D)%&!G'&)1&'!,30)*1!$(!$%&')@@!G$%&'()(*&!&JJ&*1,%&(&AA:!CD,A!,A!

*&'1),(@F!1D&!*)A&!)1!1D&!#I?95!0)'1,*<@)'@F!G,%&(!1D&!*$30@&=!)**$<(1)4,@,1F!'&@)1,$(AD,0A!1D)1!&=,A1:!
!

;(!1D&!J$@@$-,(G5!'&@&%)(1!'&@)1,$(AD,0!.F()3,*A!'&@)1,%&!1$!1D&!-$'M!$J!1D&!#I?9!)'&!)..'&AA&.[!
!

•! 2%,4:!?!8%'*&-A!.)A,+-%*DY-<1!K4A&(1!)!D,GD!.&G'&&!$J!1'<A1!)(.!*$(J,.&(*&!4&1-&&(!)@@!1D$A&!

-$'M,(G!,(!1D&!&*$($3,*!.&%&@$03&(1!A0)*&5!1D&!*@)',J,*)1,$(!$J!'$@&A5!'&A0$(A,4,@,1,&A!)(.!

)**$<(1)4,@,1F!'&@)1,$(AD,0A!-,@@!D)%&!@,11@&!,30)*1!,(!)..'&AA,(G!1D&!*D)@@&(G&!1D,A!G$%&'()(*&!'&%,&-!

,A!1'F,(G!1$!)..'&AA:!
!

KA!)@'&).F!($1&.5!1D&'&!,A!)(!)**$<(1)4,@,1F!J')3&-$'M!1D)1!,A!4$1D!*$30@&=5!<(*@&)'!)(.5!4)A&.!$(!

,(.,%,.<)@!,(0<15!,(*$(A,A1&(1:!U<*D!$J!1D&!*D)@@&(G&A!'&@)1&A!1$!1D&!'&@)1,$(AD,0!4&1-&&(!#I?9!)(.!

9$<(*,@!)(.!1D&!A1'<*1<')@!'&A0$(A&!1$!1D&3:!?&0&(.,(G!$(!$(&ZA!0&'A0&*1,%&[!
!

•! #I?9!)<1D$',1F!)(.!.&*,A,$(V3)M,(G!(&&.A!1$!4&!*$(1),(&.!G,%&(!1D&!@)*M!$J!.,'&*1!

)**$<(1)4,@,1Fc!
!

•! CD&!.,'&*1!,(%$@%&3&(1!$J!0$@,1,*,)(A!&(*<34&'A!)!P$)'.!G,%&(!.<)@!)(.5!A$3&1,3&A5!

3,A)@,G(&.!)**$<(1)4,@,1,&A!)(.!0',$',1,&Ac!
!

•! K(!,()4,@,1F!J$'!9$<(*,@!'&0'&A&(1)1,%&A!1$!&=&'*,A&!1D&!$4R&*1,%,1F5!,(.&0&(.&(*&!)(.!'&A<@1A!

J$*<A!1D)1!)(!,(.&0&(.&(1!4$)'.!,A!)4@&!1$!.&@,%&'c!
!

•! /(*@&)'!.&@&G)1,$(!'&A<@1,(G!,(!)!A&(A&!1D&!#I?9!P$)'.!,A!$%&'A1&00,(G!,1A!3)(.)1&!-D&(!,1!

&=0&*1A!1$!D)%&!)!'$@&!'&@)1,%&!1$!*&'1),(!&*$($3,*!.&%&@$03&(1!0'$R&*1Ac!
!

•! CD&!.,JJ,*<@1!1$!,.&(1,JF!-D&'&!)**$<(1)4,@,1,&A!A1)'1!)(.!A1$0!4&1-&&(!1D&!#I?9!P$)'.!)(.!

9$<(*,@c!



! !  !  !  !!

!

!  !  !  !! "N!

!

•! CD&!#I?9!,A!$J1&(!A&&(!1$!4&!)!.&0)'13&(1!$J!1D&!9,1F!')1D&'!1D)(!)!A&0)')1&!@&G)@!&(1,1Fc!

)(.5!
!

•! CD&!@)*M!$J!*@&)'!@,(&A!$J!)**$<(1)4,@,1F!4&1-&&(!1D&!P$)'.5!9$<(*,@5!1D&!U)F$'!)(.!1D&!

?,'&*1$'!$J!W*$($3,*!?&%&@$03&(1!-D&(!,1!*$3&A!1$!&*$($3,*!.&%&@$03&(1!3)11&'A:!
!

K!M&F!)A0&*1!$J!1D&!'&@)1,$(AD,0!*D)@@&(G&!,A!)!0&'*&,%&.!$'!'&)@!*$(J@,*1!$J!,(1&'&A1!1D)1!*)(!$**<'!

4&1-&&(!1D&!.<1,&A!$J!1D&!U)F$'!)(.!9$<(*,@@$'A!)A!&@&*1&.!$JJ,*,)@A!)(.!1D&,'!'$@&!$(!1D&!#I?9!

P$)'.:!CD&A&!)'&!$J1&(!*,'*<3A1)(1,)@!)A!$00$A&.!1$!AFA1&3,*5!#,%&(!1D&!'&@)1&.!'$@&A5!,1!*)(!4&!)!

*D)@@&(G&!J$'!0$@,1,*,)(A!1$!J<@J,@@!1D&,'!J,.<*,)'F!.<1F!1$!1D&!#I?95!-D,@&!)@A$!.&@,%&',(G!$(!1D&,'!

0$@,1,*)@!'&A0$(A,4,@,1,&A!J'&&!J'$3!*$30&1,(G!,(1&'&A1A:!!!!

!

CD&!0&'*&,%&.!'$@&!$J!9$<(*,@@$'A!)(.!1D&!U)F$'!$(!1D&!#I?9!P$)'.!,A!1$!J$'3!)!@,(M!1$!9$<(*,@:!!

_D,@&!1D&!,30&1<A!,A!A$<(.!,(!1D&$'F5!1D&!<A&!$J!A1'<*1<'&!1$!3)M&!1D,A!*$((&*1,$(!)(.5!0'&A<3)4@F5!

1$!D&@0!&(A<'&!)**$<(1)4,@,1F5!,A!.,JJ,*<@1!,(!0')*1,*&!G,%&(!1D&!'&)@!)**$<(1)4,@,1F!J')3&-$'M!AD$<@.!4&!

J'$3!P$)'.!1$!9$<(*,@!X)(.!($1!)!A<4A&1Y:!;1!,A!<('&)A$()4@&!1$!&=0&*1!9$<(*,@!'&0'&A&(1)1,%&A!$(!1D&!

P$)'.!1$!J<@J,@@!1D&,'!J,.<*,)'F!.<1,&A!'&@)1,%&!1$!#I?9!G,%&(!*$30&1,(G!,(1&'&A1A!0'&AA<'&A!)(.!

$4@,G)1,$(A!1$!1D&,'!*$(A1,1<&(1A:!
!

.)&%(()*:,+-%*!GJ1!CD&!'&@)1,$(AD,0!4&1-&&(!1D&!9$<(*,@!)(.!#I?9!(&&.A!1$!4&!.&J,(&.!$(*&!

1D&!)**$<(1)4,@,1F!A1'<*1<'&!)(.!'$@&!$J!1D&!#I?9!,A!*@)',J,&.!)(.!*$(J,'3&.:!;(!*$(*&'1!-,1D!1D,A!

J$*<A!$(!D$-!9$<(*,@!)(.!#I?9!-,@@!-$'M!1$G&1D&'!)(.!AD)'&!0$-&'!)(.!*$(1'$@!G$,(G!J$'-)'.5!

1D&!'$@&!$J!1D&!U)F$'!)(.!9$<(*,@@$'A!(&&.!1$!4&!*@)',J,&.!,(!@,GD1!$J!1D&!)AA<3&.!)<1D$',1F!1D,A!

'$@&!4',(GA!1$!1D&!#I?9:!
!

_,1D!1D,A!,(!3,(.5!,1!,A!'&*$33&(.&.!9$<(*,@@$'A!)(.!1D&!U)F$'!4&!'&@,&%&.!$J!1D&,'!$%&'A,GD1!

$4@,G)1,$(A!)A!P$)'.!3&34&'A!$J!1D&!#I?95!)!.,A1,(*1!@&G)@!*$'0$')1,$(5!G,%&(!1D&!*D)@@&(G&A!1D,A!

0$A&A!1$!1D&3:!!
!

+)1D&'5!)**$<(1)4,@,1F!AD$<@.!4&!.,'&*1!J'$3!1D&!#I?9!P$)'.!1$!9$<(*,@!1D'$<GD!)!'$4<A1!

)**$<(1)4,@,1F!0'$*&AA!,(!J)%$<'!$J!1D&!*<''&(1!A1'<*1<')@!)00'$)*D!X4)A&.!$(!P$)'.!

3&34&'AD,0Y:!CD,A!(&-!0'$*&AA!$',&(1)1,$(!-,@@!4&!4)A&.!$(!3$'&!',G$'$<A!'&0$'1,(G!$J!'&A<@1A!

)*D,&%&.!'&@)1,%&!1$!&=0@,*,1!A1')1&G,*!,30&')1,%&A:!CD,A!3$.&@!-,@@[!

!

•! b&,GD1&(!)**$<(1)4,@,1F!$J!1D&!#I?9!1$!9$<(*,@c!

•! +&@,&%&!9$<(*,@@$'A!J'$3!1D&!*D)@@&(G&!$J!()%,G)1,(G!A$3&1,3&A!*$30&1,(G!,(1&'&A1A:!

•! ]'&A&'%&!)(.!*@)',JF!1D&!d$-(&'AD,0e!'&@)1,$(AD,0!4&1-&&(!1D&!9,1F!$J!#'&)1&'!I<.4<'F!

)(.!#I?9:!

!

C$!&(A<'&!)@,G(3&(1!-,1D!9,1F!0',$',1,&A!-,1D!'&A0&*1!1$!1D&!-$'M!$J!1D&!#I?95!0@&)A&!'&J&'!1$!A&*1,$(!

\8!1D)1!A0&)MA!1$!A1')1&GF:!

!

•! 2%,4:!?!$-4)&+%4!%4!E&%*%(-&!$)/)A%<()*+!.)A,+-%*DY-<1!CD&!#I?9!P$)'.!'&@,&A!D&)%,@F!$(!U':!

_$$.5!1D&!?,'&*1$'!$J!W*$($3,*!?&%&@$03&(1!1$!A<00$'1!,1A!-$'M!)(.!D&@0!J<@J,@@!,1A!3)(.)1&:!U':!

_$$.!0@)FA!)(!,(A1'<3&(1)@!'$@&!,(!J)*,@,1)1,(G!1D&!-$'M!$J!1D&!P$)'.!)(.!&`<,00,(G!,1!-,1D!1D&!

,(J$'3)1,$(!(&&.&.!J$'!,1!1$!J<(*1,$(:!b$-&%&'5!1D&!P$)'.!,A!($1!,(%$@%&.!,(!1D&!A&@&*1,$(5!

*$30&(A)1,$(!$'!0&'J$'3)(*&!3)()G&3&(1!$J!1D&!?,'&*1$'!$J!W*$($3,*!?&%&@$03&(1:!
!



! !  !  !  !!

!

!  !  !  !! "O!

P)A&.!$(!1D&!%)(1)G&!0$,(1!$J!A$3&!#I?9!P$)'.!3&34&'A5!1D&!?,'&*1$'!$J!W*$($3,*!?&%&@$03&(1!

D)A!1D&!<(&(%,)4@&!1)AM!$J!D)%,(G!1$!()%,G)1&!1D&!*$30@&=!.F()3,*!$J!.&J&(.,(G!$'!).%$*)1,(G!J$'!!

9$<(*,@V.',%&(!0$@,*,&A!$'!0',$',1,&A!1D&!#I?9!P$)'.!*)(($1!)@-)FA!A<00$'1:!CD,A!.<)@!)**$<(1)4,@,1F!

A1'<*1<'&!1$!4$1D!1D&!9$<(*,@!)(.5!).3,11&.@F!1$!)!@&AA&'!.&G'&&5!1$!1D&!#I?9!P$)'.5!3)M&A!,1!)(!

$(G$,(G!*D)@@&(G&!J$'!1D&!?,'&*1$'!1$!()%,G)1&!*$(J@,*1,(G!%,&-A!)(.!0',$',1,&A:!KA!3<*D!)A!A<*D!

*D)@@&(G&A!)'&!D)(.@&.!.&J1@F!)(.!-,1D!,(1&G',1F5!,1!,A!.,JJ,*<@1!J$'!1D&!#I?9!1$!3)M&!)!3&)(,(GJ<@!

*$(1',4<1,$(:!;(A1&).5!1D&!#I?9!P$)'.ZA!&(&'GF!)(.!1,3&!,A!*$(A<3&.!4F!.,A1')*1,$(A!*)<A&.!4F!

9$<(*,@!)(.!#I?9!P$)'.!3&34&'A!($1!4&,(G!$(!1D&!A)3&!0)G&:!
!

CD,A!'&@)1,$(AD,0!*$30@&=,1F!,A!1D&!'&A<@1!$J!*$30&1,(G!0',$',1,&A!4&1-&&(!9$<(*,@!)(.!.,'&*1,$(!4&,(G!

G,%&(!1$!1D&!W*$($3,*!?&%&@$03&(1!?&0)'13&(1!)(.!1D&!&=0&',&(*&!1D&!#I?9!4',(GA!1$!1D&!

&*$($3,*!.&%&@$03&(1!J<(*1,$(:!!!
!

!

.)&%(()*:,+-%*!GK1!CD&'&!,A5!)1!)!3,(,3<35!1D&!(&&.!1$!)*1!$(!1D&!$00$'1<(,1F!J$'!1D&!#I?9!

P$)'.!1$!4&!*$(A<@1&.!$(!1D&!0&'J$'3)(*&!$J!1D&!?,'&*1$'!$J!W*$($3,*!?&%&@$03&(1:!
!

U$'&!4'$).@F5!*$(A,.&')1,$(!AD$<@.!4&!G,%&(!1$!1D&!)**$<(1)4,@,1F!'&@)1,$(AD,0!1D)1!AD$<@.!&=,A1!

4&1-&&(!1D&!#I?9!P$)'.!)(.!1D&!?,'&*1$'!$J!W*$($3,*!?&%&@$03&(1:!ID$<@.!1D,A!'&%,&-!'&A<@1!

,(!)!3$'&!,(.&0&(.&(1!#I?95!,1!,A!'&*$33&(.&.!1D&!?,'&*1$'!$J!W*$($3,*!?&%&@$03&(1!'&0$'1!

1$!1D&!#I?9!P$)'.!$J!?,'&*1$'A:!!

!

!

8:! I1')1&G,*!K@,G(3&(1!)(.!Q4R&*1,%,1F!
!

K!*',1,*)@!1$$@!1$!)@,G(!1D&!#I?9ZA!0',$',1,&A!-,1D!1D$A&!$J!1D&!9,1F!$J!#'&)1&'!I<.4<'F!,A!)!*$30'&D&(A,%&!

A1')1&GF!1D)1!'&J@&*1A!)(!$4R&*1,%&!)AA&AA3&(1!$J!1D&!9,1FZA!A1'&(G1DA!)(.!*)(.,.!*$(A,.&')1,$(!$J!&*$($3,*!

.&%&@$03&(1!$00$'1<(,1,&A:!CD,A!-$<@.!'&J@&*1!1D&!-$'M!$J!1D$A&!-D$!D)%&!4$1D!1D&!&=0&',&(*&!)(.!

*$33,13&(1!1$!D&@0!1D&!9,1F!'&)@,T&!,1A!1'<&!&*$($3,*!0$1&(1,)@!,(!@,GD1!$J!0'&%),@,(G!'&)@,1,&A:!
!

]'&A&(1@F5!1D&!#I?9!A1'<GG@&A!-,1D!)!@)*M!$J!A1')1&G,*!J$*<A!1D)1!3&&1A!1D&!*',1&',)!*,1&.!)4$%&5!-D,@&!)@A$!

)@,G(,(G!-,1D!9$<(*,@ZA!0',$',1,&A:!CD,A!,A!.<&5!)1!@&)A1!,(!0)'15!1$!1D&!&=,A1&(*&!$J!1-$!A1')1&G,*!0@)(A!1D)1!.$!

($1!)@-)FA!AF(*D'$(,T&[!$(&!A1')1&G,*!0@)(!.&%&@$0&.!)(.!)00'$%&.!4F!9$<(*,@!)(.!)!0)')@@&@!0@)(!1D)1!,A!1D&!

$<1*$3&!$J!-$'M!4F!1D&!#I?9:!!
!

CD&!*<''&(1!A1')1&G,*!0@)(!)00'$%&.!4F!9$<(*,@!,(*@<.&A!1D&!J$@@$-,(G!'&@&%)(1!0',$',1F[!
#

B:.+*(8%+#%6*(*,/6#8+*1.4N#-"#/(6+%-2%<#I*A2=#-22%22,%(.#8+*1.4=#(%1#A>2/(%22%2=#A>/7</(8#

6*(2.+>6./*(#-6./0/.&=#4*>2/(8#2.-+.2=#)%2./0-72#-(<#2?*+.2#.*>+/2,#%0%(.2=#4*.%7#*66>?-(6&#+-.%2=#-(<#

8+*22#<*,%2./6#?+*<>6.#D9!RE"C#
#

CD&!0',3)'F!'$@&!$J!1D&!#I?9!P$)'.!G$,(G!J$'-)'.!,A!1$!0'$%,.&!G<,.)(*&5!A1&-)'.AD,0!)(.!$%&'A,GD1!

)**$<(1)4,@,1F!J$'!&(A<',(G!1D,A!&*$($3,*!0',$',1F!,A!)*D,&%&.:!
#

#

.)&%(()*:,+-%*!GL1!b$-!1D&!9,1FZA!&*$($3,*!0',$',1F!,A!1$!4&!)*D,&%&.!AD$<@.!4&!&=0@,*,1@F!

.&@&G)1&.!1$!1D&!#I?9:!;(!<(.&'1)M,(G!1D,A!-$'M5!#I?9!-$<@.!&(A<'&!)@@!&*$($3,*!.&%&@$03&(1!

)*1,%,1,&A!)'&!3,AA,$(!J$*<A&.5!.)1)!.',%&(5!,(!1D&!4&A1!,(1&'&A1A!$J!1D&!9,1F5!J'&&!J'$3!0$@,1,*)@!

,(1&'J&'&(*&5!G<,.&.!4F!1D&!4&A1!1D,(M,(G!$J!4$1D!1D&!P$)'.!)(.!#I?9!I1)JJ5!'&0'&A&(1,(G!1D&!

&=0&'1,A&!$J!1D&!3$A1!`<)@,J,&.!)(.!3$1,%)1&.!,(.,%,.<)@A!J'$3!1D&!*$33<(,1F!)(.!-,1D!)!D,GD!

.&G'&&!$J!)**$<(1)4,@,1F!4)*M!1$!9$<(*,@!X)A!.&A*',4&.!&)'@,&'!,(!1D,A!'&0$'1Y:!!!!



! !  !  !  !!

!

!  !  !  !! "8!

!

!

PF!&(A<',(G!)@@!)*1,%,1,&A!'&3),(!A1&).J)A1@F!*&(1&'&.!$(!)(!)G'&&.V<0$(!A1')1&GF!G<,.&.!4F!&=0&'1!)(.!

$4R&*1,%&!,(0<15!1D&!9,1F!-$<@.!4&(&J,1!J'$3!1D&!A1')1&GFV.',%&(!J$*<A!)(.!J'&&.$3!J'$3!0$@,1,*)@!.,A1')*1,$(A!

J$'!1D&!4&(&J,1!$J!1D&!$%&')@@!*$33<(,1F:!!!

!

!

S:! P$)'.'$$3!9<@1<'&!
!

KA!)@'&).F!,(J&''&.5!1D&!'&@)1,$(AD,0!.F()3,*!,(!1D&!4$)'.'$$3!D)A!A,G(,J,*)(1!,30)*1!$(!$%&')@@!4$)'.!

0&'J$'3)(*&:!CD&!*<''&(1!@)*M!$J!1'<A1!)(.!*$(J,.&(*&!X0&'*&,%&.!$'!'&)@Y!4&1-&&(!1D&!#I?9!P$)'.!)(.!

9$<(*,@!,A!)!*&(1')@!1D&3&!,(!1D&!G$%&'()(*&!'&%,&-!)(.!D)A!4&&(!)..'&AA&.!,(!0)'1!,(!1D&!A&*1,$(!$(!

'&@)1,$(AD,0!)**$<(1)4,@,1,&A:!
!

PF!-)F!$J!'&3,(.&'5!1D&!*<''&(1!4$)'.'$$3!*<@1<'&!,A!,(J@<&(*&.!,(!@)'G&!.&G'&&!4F[!
!

•! CD&!0'&A&(*&!$J!&@&*1&.!$JJ,*,)@A!$(!1D&!P$)'.!)(.!1D&!*D)@@&(G&A!)@'&).F!,.&(1,J,&.!'&@)1,%&!1$!)@@!

P$)'.!3&34&'A!4&,(G!)4@&!1$!J$*<A!$(!)(.!@,%&!<0!1$!1D&,'!J,.<*,)'F!.<1,&A!1$!1D&!#I?9c!!
!

•! 9$30&1,(G!0',$',1,&A!4&1-&&(!&@&*1&.!$JJ,*,)@A!)(.!*$33<(,1F!P$)'.!3&34&'Ac!!
!

•! ?,JJ&',(G!%,&-A!$'!4&@,&JA!$(!1D&!0)'1!$J!#I?9!P$)'.!3&34&'A!)A!1$!1D&!.&G'&&!1$!-D,*D!1D&!P$)'.!

0@)FA!)!<A&J<@!'$@&!,(!&*$($3,*!.&%&@$03&(1!3)11&'Ac!)(.5!
!

•! CD&!*$30@&=!'&@)1,$(AD,0!1D)1!'&A<@1A!J'$3!1D&!?,'&*1$'!$J!W*$($3,*!?&%&@$03&(1!D)%,(G!.<)@!

)**$<(1)4,@,1F!'&@)1,$(AD,0A:!
!

;1!,A!,30$'1)(1!1D)1!*$(.,1,$(A!&=,A1!-D&'&!*)(.,.!.&@,4&')1,$(A!*)(!'$<1,(&@F!1)M&!0@)*&!,(!1D&!4$)'.'$$3:!

9$(.,1,$(A!3<A1!)@A$!&=,A1!1D)1!J$A1&'!1'<A15!*$(J,.&(*&!)(.!'&A0&*1!J$'!%)',$<A!)(.!A$3&1,3&A!*$30&1,(G!

0&'A0&*1,%&A:!!
!

CD&A&!*$(.,1,$(A!$(@F!&=,A1!4F!)@@!4$)'.'$$3!0)'1,*,0)(1A!*$33,11,(G!1$!1D&!4&D)%,$<'A!1D)1!J$A1&'!1D&!

*D$A&(!*<@1<'&:!CD&!*<''&(1!3)M&V<0!$J!1D&!4$)'.!.$&A!($1!@&(.!,1A&@J!1$!0'$G'&AA!4&,(G!3).&!,(!1D,A!)'&):!L$'!

&=)30@&5!A$3&!,(1&'%,&-&&A!0$,(1&.!1$!1D&!.,JJ,*<@1F!1$!'),A&!*$(1')',)(!%,&-A!G,%&(!1D&!0'&%),@,(G!

4$)'.'$$3!&(%,'$(3&(1:!L$'!($(V0$@,1,*,)(A5!,1!,A!.,JJ,*<@1!1$!()%,G)1&!'&@)1&.!,AA<&A!1D)1!.')-!1D&!.,A*<AA,$(!

)-)F!J'$3!1D&!#I?9!3)(.)1&:!
!

C'<A1!)(.!*$(J,.&(*&!-,1D!9$<(*,@!*)(!4&!)*D,&%&.[!!
!

•! PF!1D&!1-$!0)'1,&A!)G'&&,(G!$(!1D&!A1')1&G,*!J$*<A!J$'!&*$($3,*!.&%&@$03&(1!,(!1D&!9,1F!$J!#'&)1&'!

I<.4<'F!)(.!1D&!#I?9!'&G<@)'@F!'&0$'1,(G!$(!1D&!A1)1<A!$J!A1')1&G,*!*$33,13&(1A!)(.!1D&,'!

)*D,&%&3&(1:!
!

•! CD'$<GD!1D&!*$33,13&(1!$(!1D&!0)'1!$J!)@@!P$)'.!3&34&'A!)(.!A1)JJ!1$!)!*&'1),(!-)F!$J!-$'M,(G!

1$G&1D&'5!AD)',(G!0$-&'!)(.!*$(1'$@5!)(.!)..'&AA,(G!)'&)A!$J!*$(J@,*1!)A!1D&F!$**<':!!
!

•! PF!)!AD,J1!)-)F!J'$3!)!J$*<A!$(!.,)@$G<&!)(.!.,A*<AA,$(!1$!.&*,A,$(V3)M,(G!1D)1!)*D,&%&!1)(G,4@&!

'&A<@1A!)(.!A<**&AA!J$'!#I?9!)(.!1D&!9,1F:!Q01,3)@!.&*,A,$(V3)M,(G!(&&.A!1$!4&!A<00$'1&.!4F!

.&1&'3,(,(G!1D&!,(J$'3)1,$()@!(&&.A!$J!P$)'.!3&34&'A!1D)1!&`<,0A!1D&3!J$'!1D&,'!'&@)1&.!

'&A0$(A,4,@,1,&A:!
!

•! PF!1D&!-)F!P$)'.!3&34&'A!)(.!A1)JJ!-$'M!1$G&1D&':!]'&A&(1@F5!1D&!.,JJ&'&(1!0',$',1,&A!$'!%)@<&A!

4&1-&&(!&@&*1&.!$JJ,*,)@A!)(.!)00$,(1&.!P$)'.!3&34&'A!*'&)1&A!)!.F()3,*!1D)1!J$A1&'A!A$3&!



! !  !  !  !!

!

!  !  !  !! "S!

A<A0,*,$(:!KA!)!'&A<@15!*$(%&'A)1,$(A!1&(.!1$!4&!$%&'@F!J$'3)@5!3<(,*,0)@@F!J$*<A&.!)(.!)!J$*<A!$(!

).3,(,A1')1,%&!')1D&'!1D)(!A1')1&G,*!3)11&'A:!!L'&&.$3!1$!&=0@$'&!,AA<&A!,A!@)*M,(G:!

!

.)&%(()*:,+-%*!GM[!;1!,A!,30$'1)(1!J$'!1D&!#I?9!P$)'.!1$!J$'3)@@F!'&*$G(,T&!1D&!'$@&!

4$)'.'$$3!*<@1<'&!0@)FA!,(!G$%&'(,(G!-&@@:!CD&!P$)'.!AD$<@.!<(.&'1)M&!)!*$33,13&(1!1$!*D$$A&!

1D&!*<@1<'&!,1!4&@,&%&A!,A!*$(.<*,%&!1$!J$A1&',(G!1'<A1!)(.!*$(J,.&(*&!)(.!&()4@,(G!1D&!&JJ&*1,%&!

*$(A,.&')1,$(!$J!,AA<&A!1D)1!3<A1!4&!J)*1$'&.!,(1$!1D&!P$)'.ZA!.&*,A,$(V3)M,(G:!
!

K!G$$.!A1)'1,(G!0$,(1!J$'!(<'1<',(G!1'<A1!)(.!*$(J,.&(*&!,A!4F!1D&!&=0@,*,1!).$01,$(!$J!)(.!

*$33,13&(1!1$!AD)'&.!%)@<&A:!CD&!9,1F!$J!#'&)1&'!I<.4<'FZA!*$'&!%)@<&A!0'$%,.&!)!<A&J<@!

1&30@)1&!J$'!1D&!#I?9!P$)'.!1$!).$01!)(.!1$!*$33,1!1$!,(!0)'1(&'AD,0!-,1D!1D&!9,1F:!CD&A&!

%)@<&A!)'&!&(1,'&@F!*$(A,A1&(1!-,1D!1D&!0&'A0&*1,%&A!$JJ&'&.!,(!1D,A!'&0$'1:!CD&!*D)@@&(G&!,A!1$!G,%&!

@,J&!1$!1D&A&!%)@<&A!-D,*D!,(*@<.&[!
!

•! K*1,(G!1$.)F!,(!1D&!,(1&'&A1A!$J!1$3$''$-!!

•! ]'$%,.,(G!`<)@,1F!A&'%,*&!-,1D!)!*,1,T&(!J$*<A!!

•! W34$.F,(G!$0&((&AA!)(.!1')(A0)'&(*F!

•! 9$33<(,*)1,(G!D$(&A1@F!)(.!&JJ&*1,%&@F!

•! 9'&)1,(G!)!*@,3)1&!$J!1'<A1!)(.!)!*$@@&G,)@!-$'M,(G!&(%,'$(3&(1!1$!3)()G&!$<'!'&A$<'*&A!

&JJ,*,&(1@F5!'&A0$(A,4@F!)(.!&JJ&*1,%&@F!!
!

•! W(*$<')G,(G!,(($%)1,$(5!*$(1,(<$<A!,30'$%&3&(1!)(.!*'&)1,%,1F!

•! L$A1&',(G!)!*<@1<'&!$J!*$@@)4$')1,$(!

•! W(A<',(G!)(!,(*@<A,%&5!)**&AA,4@&!*$33<(,1F!J$'!)@@!

•! +&A0&*1,(G!$<'!0&$0@&!)(.!$<'!0@)*&A:!

!

L,()@@F5!J'$3!)!G$%&'()(*&!$%&'A,GD1!0&'A0&*1,%&5!1'<A1!)(.!*$(J,.&(*&!-,1D!9$<(*,@!*)(!)@A$!4&!&(G&(.&'&.!

4F!1D&!P$)'.!J$*<A,(G!$(!1D&!)*D,&%&3&(1!$J!$<1*$3&A!)A!,1!0&'J$'3A!,1A!$%&'A,GD1!.<1,&A:!CD&A&!,(*@<.&[!
!

K:! U,AA,$(!!)(.!3)(.)1&!)*D,&%&3&(1c!

P:! Q'G)(,T)1,$()@!%,)4,@,1F!)(.!A<A1),()4,@,1Fc!)(.5!

9:! I1)M&D$@.&'!1'<A1!)(.!*$(J,.&(*&:!

!

CD&A&!$<1*$3&A!(&&.!1$!4&!*$(J,'3&.!-,1D!9$<(*,@!)A!1D&!*$(1')*1&.!.&@,%&')4@&A!1D&!#I?9!)(.!,1!P$)'.!)'&!

1$!0'$.<*&5!G,%&(!$(&!$J!1D&!3$A1!A,G(,J,*)(1!',AMA!$J!AD,J1,(G!1$!)!3$'&!,(.&0&(.&(1!$'G)(,T)1,$(!,A!1D&!@)*M!

$'!G)0!$J!&%,.&(*&!1D&!#I?9!)(.!1D&!P$)'.!)'&!J$*<A&.!)(.!*@&)'@F!.&@,%&',(G!$(!)G'&&.V<0$(!0',$',1,&A:!!

!

!

"7:!P$)'.!I,T&!)(.!U)M&V<0!
!

CD&!*<''&(1!P$)'.!*$30@&3&(1!,A5!,(!1D&!3,(.A!$J!3$A1!'&%,&-!0)'1,*,0)(1A5!@)'G&@F!A)1,AJ)*1$'F!J'$3!)!A,T&!

0&'A0&*1,%&:!CD&!0'$*&AA!J$'!P$)'.!3&34&'!)00$,(13&(1A!)(.!1D&!3)M&V<0!$J!1D&!P$)'.!,A!)($1D&'!3)11&':!
!

CD&'&!,A!G&(&')@!)G'&&3&(1!1D&'&!,A!)!(&&.!J$'!)!3$'&!',G$'$<A!A&@&*1,$(!0'$*&AA:!_D,@&!1D&'&!)'&!.,JJ&',(G!

%,&-A!&%&(!)3$(G!($(V0$@,1,*)@!)00$,(1&&A5!1D&'&!,A!*$(*&'(!1D&!-$'M!$J!1D&!#I?9!P$)'.!,A!D)30&'&.!4F!1D&!

')(.$3!0$@,1,*)@!,(0<1!1D)1!,A!($1!*$(1),(&.!4F!)(!)G'&&.V<0$(!A1')1&G,*!J$*<A:!]'&A&(1@F5!&@&*1&.!$JJ,*,)@A!

&AA&(1,)@@F!)00$,(1!1D&3A&@%&A!1$!1D&!#I?9!P$)'.5!'&J@&*1,(G!0&'A$()@!,(1&'&A1A!$'!3$1,%)1,$(:!!



! !  !  !  !!

!

!  !  !  !! 67!

!

CD&'&!,A!A$3&!'&*$G(,1,$(!1D)1!0$@,1,*)@!'&0'&A&(1)1,$(!$(!1D&!P$)'.!D&@0A!9$<(*,@!1$!<(.&'A1)(.!1D&!-$'M!

#I?9!,A!<(.&'1)M,(G:!]'&A<3)4@F5!1D&!0'&A&(*&!$J!J$<'!&@&*1&.!$JJ,*,)@A!$(!1D&!P$)'.!,A!,(1&(.&.!1$!&(A<'&!)!

A1'$(G!@,(M!1$!9$<(*,@!)(.!1$!J)*,@,1)1&!)**$<(1)4,@,1F!4)*M!1$!1D&!$-(&':!_D,@&!1D,A!3)F!4&!1'<&!,(!1D&$'F5!)!

@)*M!$J!)!A1'$(G!*$((&*1,$(!4)*M!1$!9$<(*,@!3&)(A!J'$3!)!0')*1,*)@!0<'0$A&5!1D,A!A1'<*1<')@!)00'$)*D!1$!

&(A<',(G!*$33<(,*)1,$(!)(.!)**$<(1)4,@,1F!,A!($1!-$'M,(G!$01,3)@@F:!+)1D&'!1D)(!)!A1'<*1<')@!A$@<1,$(!1$!)(F!

'&@)1&.!',AMA5!)!3$'&!0'$*&AAV$',&(1&.!)00'$)*D!3,GD1!4&11&'!)*D,&%&!4$1D!1D&!3)(.)1&!$J!1D&!#I?9!)(.!1D&!

)**$<(1)4,@,1F!1D&!9,1F!'&`<,'&A!)(.!.&A&'%&A:!
!

CD&'&!.$&A!($1!1&(.!1$!4&!)!J$'3)@!*$(A,.&')1,$(!$J!1D&!(&&.&.!AM,@@A5!M($-@&.G&!)(.!&=0&',&(*&!1D&!P$)'.!

(&&.A!1$!J<@J,@@!,1A!*<''&(1!$'!J<1<'&!3)(.)1&:!+)1D&'5!1D&'&!1&(.A!1$!4&!4'$).&'!A&*1$')@!*$(A,.&')1,$(!$J!D$-!

.,%&'A&!*$33<(,1F!,(1&'&A1A!3,GD1!4&!'&0'&A&(1&.!$(!1D&!P$)'.:!
!

CD,A!.F()3,*!($1!$(@F!<(.&'3,(&A!1D&!3)=,3<3!&JJ&*1,%&(&AA!$J!1D&!-$'M!$J!1D&!#I?95!,1!)@A$!A&'%&A!1$!

&'$.&!1'<A1!)(.!*$(J,.&(*&!)'$<(.!1D&!4$)'.'$$3!1)4@&!-D&(!0$@,1,*)@!*$(A,.&')1,$(A!*$3&!,(1$!*$(J@,*1!-,1D!

-D)1!,A!.&&3&.!1$!4&!,(!1D&!4&A1!,(1&'&A1A!$J!1D&!9,1F!J'$3!)(!&*$($3,*!.&%&@$03&(1!0&'A0&*1,%&:!
!

CD&!@)*M!$J!)!3$'&!3&)(,(GJ<@!0<'0$A&!)(.!1D&!)4,@,1F!1$!&JJ&*1!(&&.&.!*D)(G&!3)F!)@A$!3)M&A!,1!.,JJ,*<@1!1$!

&(A<'&!1D&!#I?9!P$)'.!,A!)4@&!1$!)11')*1!1D&!%&'F!4&A1!,(.,%,.<)@A!,(1&(1!$(!)*D,&%,(G!&*$($3,*!.&%&@$03&(1!

$4R&*1,%&A:!
!

.)&%(()*:,+-%*!GN1!CD&!P$)'.!AD$<@.!4&!A1'<*1<'&.!-,1D!)!3$'&!J$*<A!$(!&*$($3,*!

.&%&@$03&(1!()''$-@F!.&J,(&.:!CD,A!-$<@.!0'&*@<.&!$1D&'!,(1&'&A1A!A<*D!)A!0$@,1,*)@!)(.!*<@1<')@:!

KA!3<*D!)A!1D&A&!,(1&'&A1A!D)%&!)!4&)',(G!$(!&*$($3,*!.&%&@$03&(1!3)11&'A5!1D&!#I?9!)(.!,1A!

P$)'.!AD$<@.!).$01!3$'&!$J!)!AD)'0&'!J$*<A!$(!,1A!3)(.)1&!)(.!1D&!A1')1&G,*!0',$',1,&A!4&,(G!

0<'A<&.!)(.!'&*'<,1!(&-!P$)'.!3&34&'A!)**$'.,(G@F:!CD,A!*)(!4&!)*D,&%&.!4F!,.&(1,JF,(G!1D&!

AM,@@A5!M($-@&.G&!)(.!&=0&',&(*&!'&`<,'&.!J$'!1D&!P$)'.!1$!&JJ&*1,%&@F!.&@,%&'!$(!,1A!$%&'A,GD1!

)**$<(1)4,@,1,&A!G$,(G!J$'-)'.:!

!

!

"":!Q1D&'!+&*$33&(.)1,$(A!
!

.%A)!%C!@*:-/-:',A!2%,4:!Q)(Z)4D1!CD&!'$@&!$J!P$)'.!3&34&'A!,A!3$'&!)4$<1!$4@,G)1,$(A!%&'A<A!,(J@<&(*&5!

-D,*D!,A!,(!0)'1!1D&!*D)@@&(G&!J)*&.!4F!1D&!*<''&(1!P$)'.!,(!@,GD1!$J!*$(J@,*1,(G!'$@&A!)(.!)**$<(1)4,@,1,&A!

)3$(G!P$)'.!3&34&'A:!

!

.)&%(()*:,+-%*!GO1!CD&!'$@&!$J!,(.,%,.<)@!4$)'.!3&34&'A!(&&.A!1$!4&!*@)',J,&.!)(.!*$(J,'3&.:!

CD,A!AD$<@.!$**<'!$(*&!#I?9!D)A!4&&(!'&A1'<*1<'&.!A$!1D&!P$)'.!,A!,(!)!0$A,1,$(!1$!4&G,(!

G$%&'(,(G!)(!,(.&0&(.&(1!&(1,1F!-,1D!)(!)G'&&.V<0$(!A1')1&GF!
!

#$,(G!J$'-)'.5!1D&!$4@,G)1,$(A!AD$<@.!4&!3).&!&=0@,*,1!)(.!3&*D)(,A3A!,30@&3&(1&.!1$!&(A<'&!

1D&F!)'&!3&15!,(*@<.,(G[!
!

•! +&@&%)(1!AM,@@A5!M($-@&.G&!)(.!&=0&',&(*&!)@,G(&.!-,1D!#I?9ZA!A1')1&G,*!0',$',1,&Ac!

•! 9$33,13&(1!1$!1D&!)*D,&%&3&(1!$J!#I?9ZA!3,AA,$(!)(.!3)(.)1&c!

•! U&&1,(G!0'&0)')1,$(!)(.!&(G)G&3&(1c!

•! ^&).&'AD,0!J'$3!)!G$%&'(,(G!0&'A0&*1,%&c!



! !  !  !  !!

!

!  !  !  !! 6"!

•! K!-,@@,(G(&AA!1$!*$33,1!1D&!1,3&!)(.!&(&'GF!1$!).%$*)1&!J$'!#I?9!,(!1D&!)*D,&%&3&(1!$J!

,1A!A1')1&G,*!,30&')1,%&Ac!

•! K!A1'$(G!$<1*$3&A!J$*<A!,(!0'$%,.,(G!A1')1&G,*!$%&'A,GD1c!

•! K!-,@@,(G(&AA!1$!*$(1',4<1&!1$!1D&!*'&)1,$(!)(.!A<**&AA!$J!)!*$(1',4<1$'F!P$)'.!1&)35!

)@$(G!-,1D!1D&!A<**&AA!$J!#I?9!,(!)*D,&%,(G!&*$($3,*!.&%&@$03&(1!A<**&AAc!

•! K*1,%&!A<00$'1!J$'!)(.!0)'1,*,0)1,$(!,(!)@@!&@&3&(1A!$J!1D&!d.,'&*1$'!@,J&!*F*@&e:!

!

8%*CA-&+!%C!@*+)4)D+!3%A-&>1!!CD,A!0$@,*F!-,@@!4&!,(J@<&(*&.!4F!1D&!$'G)(,T)1,$()@!A1'<*1<'&!$J!#I?9!G$,(G!

J$'-)'.:!b$-&%&'5!,1!,A!'&*$33&(.&.!1D)1!1D&!'&A<@1,(G!0$@,*F!'&J@&*1!'&@)1&.!0$@,*,&A!,(!J$'*&!)1!1D&!9,1F!$J!

#'&)1&'!I<.4<'F!X9$.&!$J!W1D,*Ac!U<(,*,0)@!9$(J@,*1!$J!;(1&'&A1!K*1Y:!
!

CD&!9,1FZA!9$.&!$J!W1D,*A!]$@,*F!,A!G&(&')@@F!)00@,*)4@&!1$!1D&!#I?9!)(.!,(*@<.&A!1D&!J$@@$-,(G!G&(&')@!

G<,.)(*&[!!2&,1D&'!9$<(*,@!3&34&'A!($'!3&34&'A!$J!1D&!).3,(,A1')1,$(!-,@@!)*1!,(!A<*D!)!-)F!)A!1$!*$(A1,1<1&!

)!*$(J@,*1!$J!,(1&'&A1:!K@@!'&A,.&(1A!-,@@!4&!1'&)1&.!&`<)@@F:!2$!A0&*,)@!J)%$<'!-,@@!4&!G')(1&.!<(@&AA!,1!,A!

)00'$%&.!4F!)!@&G)@!'&A$@<1,$(!$J!1D&!9$<(*,@:!?&*,A,$(A!$(!3)11&'A!$J!0&*<(,)'F!,(1&'&A1!X&,1D&'!.,'&*1!$'!

,(.,'&*1Y5!-D,*D!,30)*1!J)3,@F!3&34&'A!,(!)!-)F!($1!*$(A,A1&(1!-,1D!1D&!0$0<@)1,$(!)A!)!-D$@&5!-,@@!4&!

.&J&''&.!0&(.,(G!1D&!).%,*&!$J!1D&!3<(,*,0)@,1FZA!A$@,*,1$':!!
!

CD&!0',(*,0@&A!$J!1D&!U<(,*,0)@!9$(J@,*1!$J!;(1&'&A1!K*1!-$<@.!)@A$!4&!,(*$'0$')1&.[!
!

":! CD&!,30$'1)(*&!$J!,(1&G',1F5!,(.&0&(.&(*&!)(.!)**$<(1)4,@,1F!,(!@$*)@!G$%&'(3&(1!.&*,A,$(V

3)M,(G:!!

6:! CD&!,30$'1)(*&!$J!*&'1),(1F!,(!'&*$(*,@,(G!1D&!0<4@,*!.<1,&A!)(.!0&*<(,)'F!,(1&'&A1A!$J!3&34&'A:!

>:! U&34&'A!)'&!&=0&*1&.!1$!0&'J$'3!1D&,'!.<1,&A!$J!$JJ,*&!-,1D!,(1&G',1F!)(.!,30)'1,)@,1F!,(!)!

3)((&'!1D)1!-,@@!4&)'!1D&!*@$A&A1!A*'<1,(F:!!

B:! CD&'&!,A!)!4&(&J,1!1$!3<(,*,0)@,1,&A!)(.!@$*)@!4$)'.A!-D&(!3&34&'A!D)%&!)!4'$).!')(G&!$J!

M($-@&.G&!)(.!*$(1,(<&!1$!4&!)*1,%&!,(!1D&,'!$-(!*$33<(,1,&A5!-D&1D&'!,(!4<A,(&AA5!,(!1D&!

0')*1,*&!$J!)!0'$J&AA,$(5!,(!*$33<(,1F!)AA$*,)1,$(A5!)(.!$1D&'-,A&:!

!

8%((-++))!=+4'&+'4)!,*:!"<<%-*+()*+D1!CD&!*<''&(1!*$33,11&&!A1'<*1<'&!*$(A,A1A!$J!1D&!J$@@$-,(G[!
!

•! 9$33<(,1F!W*$($3,*!?&%&@$03&(1!9$33,11&&!

•! W=&*<1,%&!9$33,11&&!

•! 2$3,()1,$(A!9$33,11&&!

•! C$<',A3!?&%&@$03&(1!9$33,11&&!

!

L$'!)@@!*$33,11&&A!G$,(G!J$'-)'.5!1D&'&!(&&.A!1$!4&!*@&)'!)@,G(3&(1!-,1D!1D&!3,AA,$(!$J!1D&!#I?9:!CD&!

A1'<*1<'&!AD$<@.!4&!.',%&(!4F[!
!

":! CD&!#I?9ZA!A&*1$')@!0',$',1,&A!X&:G:5!1$<',A35!3,(,(G5!&1*:Yc!)(.5!

6:! #$$.!G$%&'()(*&!)(.!4$)'.!&JJ&*1,%&(&AA:!

!

Q1D&'-,A&5!1D&!J<@@!P$)'.!$J!?,'&*1$'A!-$<@.!'&1),(!)**$<(1)4,@,1F!J$'!$%&'A,GD1!$J!,1A!)**$<(1)4,@,1,&A!$<1@,(&.!

,(!1D&!.')J1!'$@&!.&A*',01,$(!X,(*@<.&.!$(!0)G&!"SY:!

!
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!

!  !  !  !! 66!

CD&!W=&*<1,%&!9$33,11&&!3,GD1!4&A1!4&!1&'3,()1&.!G,%&(!1D&!0$1&(1,)@!',AM!J$'!*'&)1,(G!1-$!.,JJ,*<@1!d*@)AA&Ae!

$J!.,'&*1$'A!)A!,A!)@'&).F!4&*$3,(G!1D&!*)A&!G,%&(!1D&!'$@&!W=&*<1,%&!9$33,11&&!3&34&'A!A$3&1,3&A!0@)F!

X&:G:5!3&&1,(GA!-,1D!U&34&'A!$J!])'@,)3&(1!)(.!$1D&'!.,G(,1)',&A5!&1*:Y:!!W=&*<1,%&!9$33,11&&!3&34&'A!1&(.!

1$!4&!&(G)G&.!,(!1D&!0'$*&AA!$J!4',&J,(G!9$<(*,@!)(.!)'&!*@&)'!$(!#I?9!4,G!0,*1<'&!,AA<&A!'&@)1,%&!1$!$1D&'!

P$)'.!3&34&'A:!C$!A$3&!.&G'&&5!1D&!W=&*<1,%&!9$33,11&&!,A!)*1,(G!A$3&-D)1!)A!#I?9ZA!d4'),(!1'<A1e5!

-D,*D5!'&G)'.@&AA!$J!1D&!,(J$'3)@!()1<'&!$J!1D,A!'$@&5!(&%&'1D&@&AA!A&(.A!)!3&AA)G&!$J!1D&'&!4&,(G!1-$!

.,JJ&'&(1!*@)AA&A!$J!P$)'.!3&34&'A:!

!

9&'1),(!.<1,&A!$J!1D&!W=&*<1,%&!9$33,11&&ZA!3)(.)1&!AD$<@.!4&!)AA,G(&.!1$!1D&!P$)'.!9D),'!X&:G:5!

.&%&@$03&(1!$J!3&&1,(G!)G&(.)A!)(.!$1D&'!1)AMA!'&@)1,(G!1$!1D&!G$$.!J<(*1,$(,(G!$J!1D&!P$)'.Y:!!!
!

CD&!2$3,()1,$(A!9$33,11&&!0@)FA!)(!,(A1'<3&(1)@!'$@&!,(!.&1&'3,(,(G!D$-!P$)'.!3&34&'A!)'&!,.&(1,J,&.!

)(.!'&*'<,1&.:!!_$'M!AD$<@.!4&!<(.&'1)M&(!1$!)..!',G$<'!1$!1D&!A&@&*1,$(!0'$*&AA5!&(A<',(G!)@@!P$)'.!

3&34&'A!4',(G!(&&.&.!AM,@@A5!M($-@&.G&!)(.!&=0&',&(*&!)(.!D)%&!0$A,1,$(A!)(.!(&1-$'MA!-,1D,(!1D&!

*$33<(,1F!1D)1!*)(!4&!@&%&')G&.!1$!D&@0!1D&!#I?9!)*D,&%&!'&A<@1A:!

!

.)&%(()*:,+-%*!GP1!Q(*&!1D&!'$@&!$J!1D&!#I?9!P$)'.!,A!*$(J,'3&.5!1D&!J$@@$-,(G!$%&'A,GD1!

*$33,11&&A!AD$<@.!3)M&!<0!1D&!P$)'.!*$33,11&&!A1'<*1<'&[!
!

•! K<.,1!)(.!L,()(*&!9$33,11&&!

•! #$%&'()(*&!a!2$3,()1,$(A!9$33,11&&!

•! b<3)(!+&A$<'*&A!a!9$30&(A)1,$(!9$33,11&&!

•! C$<',A3!?&%&@$03&(1!9$33,11&&!

!

Q1D&'!*$33,11&&A5!,(*@<.,(G!1D&!W=&*<1,%&!9$33,11&&!AD$<@.!4&!&@,3,()1&.:!

!

!

"7:!L,()@!CD$<GD1A!)(.!#<,.)(*&!
!

CD,A!'&0$'1!'&0'&A&(1A!1D&!0$1&(1,)@!J$'!)!A,G(,J,*)(1!.&0)'1<'&!J'$3!1D&!A1)1<A!`<$!J$'!1D&!#'&)1&'!I<.4<'F!

W*$($3,*!?&%&@$03&(1!9$'0$')1,$(:!CD,A!'&0$'1!)@A$!A&&MA!1$!)*D,&%&!)!4)@)(*&!4&1-&&(!&`<,00,(G!1D&!

P$)'.!1$!G$%&'(!-&@@!)(.!&(D)(*,(G!#I?9ZA!0$A,1,$(,(G!1$!&(D)(*&!,1A!)4,@,1F!1$!0$A,1,%&@F!,30)*1!1D&!

&*$($3,*!.&%&@$03&(1!J<(*1,$(:!;J!).$01&.5!1D&!'&*$33&(.)1,$(A!'&0'&A&(1!)(!)34,1,$<A!)G&(.)!1D)1!

'&0'&A&(1A!A,G(,J,*)(1!4<1!0$A,1,%&!*D)(G&:!
!

;(!J$@@$-,(G!1D,A!'$).3)05!1D&!'$@&!$J!1D&!P$)'.!9D),'!-,@@!'&`<,'&!)!A,G(,J,*)(1!*$33,13&(1!$J!1,3&!)(.!

&(G)G&3&(1!-,1D!M&F!A1)M&D$@.&'A5!3$A1!,30$'1)(1@F!1D&!?,'&*1$'!$J!W*$($3,*!?&%&@$03&(15!1D&!U)F$'!)(.!

9$<(*,@!1$!&(A<'&!'&@)1&.!,AA<&A!)'&!,.&(1,J,&.!0'$)*1,%&@F!)(.!)..'&AA&.!,(!)!*$@@)4$')1,%&!3)((&'!A$!)@@!

A1)M&D$@.&'A!'&)@,T&!1D&!,(1&(.&.!4&(&J,1!$J!1D&!'&*$33&(.)1,$(A:!
!

K!G$$.!0')*1,*&!J$'!1D&!P$)'.!)A!)!-D$@&!1$!).$01!,A!'&G<@)'!)AA&AA3&(1A!J$@@$-,(G!&)*D!3&&1,(GA!1$!&(A<'&!

)@@!'&@)1&.!,AA<&A5!',AMA5!*$(*&'(A!)(.!1D&!@,M&!)'&!0'$)*1,%&@F!,.&(1,J,&.!A$!1D&F!*)(!4&!)..'&AA&.!,(!)!1,3&@F!

)(.!*$(A1'<*1,%&!3)((&':!
!

C$!G),(!0$A,1,%&!)(.!&)'@F!3$3&(1<35!1D&!P$)'.!3)F!-)(1!1$!*')J1!)(!)G&(.)!1$!J,'A1!*$30@&1&!1D$A&!

$00$'1<(,1,&A!1D)1!.$!($1!'&`<,'&!A,G(,J,*)(1!,(%&A13&(1A!$J!1,3&!)(.!&(&'GF:!CD,A!-,@@!0$A,1,$(!1D&!P$)'.!)(.!

1D$A&!A<00$'1,(G!1D&!P$)'.!1$!)..'&AA!4,GG&'!$00$'1<(,1,&A!)(.!*D)@@&(G&A!1D)1!-,@@5!($!.$<415!'&`<,'&!

G'&)1&'!1,3&5!0)1,&(*&!)(.!'&A$@%&!G,%&(!1D&!A<4A1)(1,%&!()1<'&!$J!1D&!*D)(G&!'&`<,'&.:!
!
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!

!  !  !  !! 6>!

/@1,3)1&@F5!1D&!A<**&AA!$J!1D,A!'&%,&-!)(.!1D&!,30@&3&(1)1,$(!$J!,1A!'&*$33&(.)1,$(A!-,@@!'&`<,'&!A,G(,J,*)(1!

*$33,13&(1!$J!1,3&!)(.!'&A$<'*&A!)(.!-,@@!4&!3&)A<'&.!4F!1D&!'&A<@1A!)*D,&%&.!G,%&(!1D&!0&'*&,%&.!$'!'&)@!

',AMA!,(%$@%&.!,(!<(.&'1)M,(G!A<*D!)(!)34,1,$<A!0'$G')3!$J!*D)(G&!)(.!J$*<A:!9&(1')@!1$!A<**&AA5!1D&(5!-,@@!4&!

)!*$33,13&(1!$(!1D&!0)'1!$J!*<''&(1!)(.!J<1<'&!P$)'.!3&34&'A!1$!-$'M!1D'$<GD!1D&!.&3)(.,(G!1)AMA!1D)1!

*$(A1,1<1&!A<**&AA:!K1!1D&!A)3&!1,3&5!1D&!J$A1&',(G!$J!G'&)1&'!1'<A1!)(.!*$(J,.&(*&5!-D,*D!,A!)!*&(1')@!1D&3&!

$J!1D,A!'&0$'15!-,@@!D)%&!1$!4&!)*1&.!<0$(!)1!1D&!$<1A&1!)A!)!3&)(A!$J!,(A0,',(G!*$33,13&(1!1$!)*D,&%,(G!1D&!

J,()@!$<1*$3&!'&G)'.@&AA!$J!1D&!*D)@@&(G&A!1D)1!)',A&!)@$(G!1D&!-)F:!

!

I<**&AA!-,@@!4&!)A!3<*D!)!*D$,*&!)A!,1!-,@@!4&!)!J)*1$'!$J!1D&!,30@&3&(1)1,$(!$J!)!-,A&!0@)(:!CD,A!*D$,*&!-,@@!

($1!4&!1D&!P$)'.ZA!)@$(&5!4<1!-,@@!4&!$(&!1$!4&!3).&!4F!)@@!'&@)1&.!A1)M&D$@.&'A:!!

!

!

!

"":!K00&(.,*&A!

!

"#! 2%,4:!%C!$-4)&+%4D!Q,*:,+)!
!

='((,4>1!!CD&!P$)'.!$J!?,'&*1$'A!,A!'&A0$(A,4@&!J$'!$%&'A&&,(G!1D&!#I?9!1$!&(A<'&!,1A!3,AA,$(!,A!

)*D,&%&.!,(!)!%,)4@&!)(.!A<A1),()4@&!3)((&':!!!

!

CD&!P$)'.!D)A!)!.<1F!1$!$%&'A&&!1D&!I1)JJ!-,1D!)!%,&-!1$!1D&!4&A1!,(1&'&A1A!$J!#I?9:!!C$!J<@J,@@!1D,A!

'&A0$(A,4,@,1F5!1D&!P$)'.!&=&'*,A&A!R<.G3&(1!,(!1D&!)'&)A!$J[!!
!

•! I&11,(G!1D&!A1')1&G,*!.,'&*1,$(!)(.!0',$',1,&A!J$'!&*$($3,*!)(.!1$<',A3!.&%&@$03&(1!,(!)!

3)((&'!*$(A,A1&(1!-,1D!3<(,*,0)@!0',$',1,&A!)(.!1D&!#I?9ZA!3)(.)1&c!

•! Q%&'A,GD1!$J!A1')1&GF!&=&*<1,$(!)(.!A1)1<A!$J!,30@&3&(1)1,$(!,(!)*D,&%&3&(1!$J!,(1&(.&.!

'&A<@1Ac!

•! ^&).&'AD,0!$%&'A,GD15!,(*@<.,(G!1D&!A&@&*1,$(!$J!1D&!#I?9ZA!9D,&J!W=&*<1,%&!QJJ,*&'!)(.!1D)1!

,(.,%,.<)@A!*$30&(A)1,$(!)(.!0&'J$'3)(*&c!

•! +,AM!$%&'A,GD15!0)'1,*<@)'@F!'&@)1,%&!1$!1D$A&!'&@&%)(1!1$!1D&!A<**&AA!,(!1D&!A1')1&G,*!0@)(!

,30@&3&(1)1,$(c!

•! I1&-)'.AD,0!$J!#I?9!J,()(*,)@!)(.!$1D&'!'&A$<'*&Ac!

•! ?&1&'3,(,(G!1D&!$%&')@@!)00'$)*D!1$!G$%&'()(*&!,AA<&Ac!

•! I1)M&D$@.&'!'&@)1,$(A5!0)'1,*<@)'@F!.&@,%&',(G!$(!#I?9ZA!*$33,13&(1!1$!)**$<(1)4,@,1F!)(.!

1')(A0)'&(*F!1$!1D&!9$<(*,@!$J!1D&!9,1F!$J!#'&)1&'!I<.4<'Fc!

•! W(A<',(G!1D&!#I?9!,A!G$%&'(&.!-&@@!4F!3$(,1$',(G!)(.!).$01,(G!'&@)1&.!0'$*&AA&A!)(.!

0')*1,*&A!1D)1!-,@@!3,1,G)1&!'&@)1&.!',AMA:!

!

;(!0)'1(&'AD,0!-,1D!1D&!?,'&*1$'5!W*$($3,*!?&%&@$03&(15!1D&!P$)'.!0')*1,*&A!G$$.!G$%&'()(*&!1$[!
!

•! +&A0$(.!&JJ&*1,%&@F!1$!@&G)@!)(.!J,.<*,)'F!'&A0$(A,4,@,1,&Ac!

•! ?&J,(&!'$@&A!)(.!'&A0$(A,4,@,1,&Ac!

•! W()4@&!4&11&'!.&*,A,$(V3)M,(Gc!

•! 9'&)1&!1'<A1!)3$(G!?,'&*1$'A!)(.!I1)JJ!1$!&(A<'&!1D&!P$)'.!,A!*$(A<@1&.!)(.!,1A!)00'$%)@!,A!

A$<GD1!)A!)00'$0',)1&c!

•! ;30'$%&!1')(A0)'&(*Fc!)(.5!

•! W(A<'&!)**$<(1)4,@,1F!'&@)1,$(AD,0A!-,1D!M&F!A1)M&D$@.&'A:!



! !  !  !  !!

!

!  !  !  !! 6B!

!

8%(<%D-+-%*!,*:!T)4(D1!!CD&!P$)'.!3)M&V<0!)(.!*$30@&3&(1!,A!.&1&'3,(&.!4F!4F@)-!-,1D!

)00$,(13&(1A!3).&!4F!1D&!9$<(*,@!$J!1D&!9,1F!$J!#'&)1&'!I<.4<'F:!!

!

K@@!?,'&*1$'A!AD$<@.!A&'%&!$(!)1!@&)A1!$(&!P$)'.!9$33,11&&:!

!

Q))+-*6D!,*:!['%4'(1!!CD&!P$)'.!3&&1A!)1!@&)A1!J$<'!1,3&A!)((<)@@F5!($1!,(*@<.,(G!1D&!K((<)@!

#&(&')@!U&&1,(G!<A<)@@F!)1!1D&!*)@@!$J!1D&!P$)'.!9D),':!

!

CD&!P$)'.!9D),'!.&%&@$0A!1D&!)G&(.)A!J$'!P$)'.!3&&1,(GA!1D)1!'&J@&*1!1D&!.<1,&A!$J!1D&!P$)'.!)A!

.&J,(&.!,(!1D,A!3)(.)1&:!?,'&*1$'A!)(.!1D&!?,'&*1$'5!W*$($3,*!?&%&@$03&(1!3)F!A<43,1!1$!1D&!

9D),'!$1D&'!,1&3A!J$'!*$(A,.&')1,$(:!!!

!

P)*MG'$<(.!3)1&',)@A!)'&!.,A1',4<1&.!1$!?,'&*1$'A!,(!).%)(*&!$J!3&&1,(GA!1$!&(A<'&!1D)1!1D&'&!,A!

A<JJ,*,&(1!1,3&!1$!'&%,&-!1D&!3)1&',)@:!

!

CD&!PFV@)-!.&1&'3,(&A!D$-!($1,*&!$J!3&&1,(G!-,@@!4&!G,%&(:!!!

!

j<$'<3!J$'!3&&1,(GA!,A!)!3)R$',1F!$J!1D&!3&34&'A!$J!1D&!P$)'.!$J!?,'&*1$'A:!

!

W)*D!?,'&*1$'!0'&A&(1!)1!)(F!3&&1,(G!AD)@@!D)%&!$(&!%$1&!-,1D!'&A0&*1!1$!)(F!`<&A1,$(!)',A,(G!)1!

A<*D!3&&1,(G:!!?&*,A,$(A!)'&!3).&!4F!)!3)R$',1F!$J!1D&!?,'&*1$'A!0'&A&(1:!!;(!1D&!&%&(1!$J!)(!

&`<)@,1F!$J!%$1&A5!1D&!9D),'!*)A1A!1D&!.&*,.,(G!%$1&:!

!

U,(<1&A!$J!)@@!3&&1,(GA!-,@@!4&!0'&0)'&.5!D,GD@,GD1,(G!1D&!0'$*&&.,(GA!J$'!&)*D!)G&(.)!,1&3!)(.!

1D&!.&*,A,$(A!$'!'&*$33&(.)1,$(A!3).&:!!CD&!3&&1,(G!3,(<1&A!-,@@!4&!*,'*<@)1&.!1$!)@@!P$)'.!

3&34&'A!J$'!*$(J,'3)1,$(:!

!

2%'*:,4-)D1!!;(!.,A*D)'G,(G!,1A!'&A0$(A,4,@,1,&A5!1D&!P$)'.!)*1A!,(!)**$'.)(*&!-,1D!G$$.!G$%&'()(*&!

)(.!$'G)(,T)1,$()@!0')*1,*&A:!!;(!,1A!G$%&'()(*&!$J!1D&!#I?95!1D&!P$)'.!3)F!($1[!
!

•! 9D)(G&!$'!*$(1')%&(&!1D&!K*1!$'!PFV@)-A!$J!#I?9c!$'5!
!

•! k,$@)1&!)(F!$1D&'!)00@,*)4@&!@&G,A@)1,$(!)(.a$'!$1D&'!'&`<,'&3&(1A:!

!

"&&%'*+,Z-A-+>!.)A,+-%*DY-<D1!!#I?9!'&0$'1A!$(!,1A!)JJ),'A!1$!,1A!M&F!A1)M&D$@.&'A!)A!'&`<,'&.!$'!

)00'$0',)1&!)(.!)1!@&)A1!`<)'1&'@F!-,1D!1D&!9$<(*,@!$J!1D&!9,1F!$J!#'&)1&'!I<.4<'F:!!K!0',3)'F!

'&A0$(A,4,@,1F!$J!1D&!P$)'.!9D),'!,A!1$!J)*,@,1)1&!*$33<(,*)1,$(A!-,1D!)(.!)*1,(G!)A!0',3)'F!@,),A$(!

4&1-&&(!I1)JJ!)(.!M&F!A1)M&D$@.&'A!-D&(!'&`<,'&.!$'!)00'$0',)1&:!

!

CD&!P$)'.!9D),'!,A!)@A$!'&A0$(A,4@&!J$'!$1D&'!M&F!'&@)1,$(AD,0A!$(!4&D)@J!$J!1D&!P$)'.!$J!?,'&*1$'A5!

,(*@<.,(G!1D&!?,'&*1$'5!W*$($3,*!?&%&@$03&(1!)(.!1D&!A&(,$'!I1)JJ!1&)3:!!!

!

.)D<%*D-Z-A-+-)D!,*:!E\<)&+,+-%*D1!!CD&!P$)'.!$J!?,'&*1$'A!,A!'&A0$(A,4@&!J$'!$%&'A&&,(G!1D&!

A1')1&GF!)(.!'&@)1&.!)*1,%,1,&A!)(.!$1D&'!)JJ),'A!$J!1D&!#I?9!-,1D!)!%,&-!1$!1D&!4&A1!,(1&'&A1A!$J!

#I?9!)A!.&J,(&.!4F!,1A!$4R&*1A!)(.!A1')1&G,*!0',$',1,&A:!!

!

KA!A<*D5!1D&!P$)'.!$J!?,'&*1$'A!J$*<A&A!$(!1D&!.,'&*1,$(!)(.!0$@,*F!A&11,(G!)A!-&@@!)A!$%&'A,GD1!)(.!

3$(,1$',(G:!!Q0&')1,$()@!'&A0$(A,4,@,1,&A!D)%&!4&&(!.&@&G)1&.!1$!1D&!?,'&*1$'5!W*$($3,*!

?&%&@$03&(1:!!CD&!P$)'.!D$@.A!1D&!?,'&*1$'5!W*$($3,*!?&%&@$03&(1!)**$<(1)4@&!J$'!#I?9ZA!

0&'J$'3)(*&!)(.!)*D,&%&3&(1!$J!,1A!$4R&*1,%&A:!;1!&A1)4@,AD&A!#I?9ZA!A1')1&G,*!.,'&*1,$(!)(.!
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