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Seconded By ‘4’""”’ M Date Tuesday, December 11, 2018

WHEREAS Schedule “A” of By-law 2008-137 adopts the City of Greater Sudbury Shareholder Declaration for -
Greater Sudbury Utilities Inc. (the “Shareholder Declaration™), which includes an expectation for a Dividend
Policy to be presented to the Shareholder for approval;

AND WHEREAS upon the initial mcorporatlon of Greater Sudbury Ultilities Inc. the City expected the payment
of an annual dividend starting in 2004;

AND WHEREAS the Auditor General, in the report entitled "Governance Audit of Greater Sudbury Utilities Inc.
and Greater Sudbury Hydro Inc.", presented at the Audit Committee meeting on November 5, 2018 noted that
a Dividend Policy remains outstanding and recommended that a Dividend Policy be formalized for the
Shareholder’s review and approval and further recommended that the Shareholder Declaration be reviewed

and updated as appropriate;

THEREFORE BE IT RESOLVED THAT the Treasurer request from the Greater Sudbury Utilities Inc. such
. documentation as deemed necessary in his sole discretion, including but not limited to unconsolidated financial
statements for the Greater Sudbury Utilities Inc.’s corporations and subsidiaries as well as any business plans

and/or operational reviews related to the past five (5) years;

'AND BE IT FURTHER RESOLVED THAT the General Manager, Corporate Servi’ces make such revisions to

the Shareholder Declaration as deemed appropriate to the Shareholder in its sole discretion, including but not
limited to requiring the Greater Sudbury Utilities Inc. to provide to the Shareholder on an annual basis
unconsolidated financial statements, business plans, operational reviews, and dividends;

AND BE IT FURTHER RESOLVED THAT the revised Shareholder Declaration, including a Dmdend Pol:cy,
shall be presented to Council no later than June 2019;

CARRIED
Tuesday, December 11, 2018

Mayor/B‘( igger, Chair
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