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»2015-2018 Corporate Strategic Plan
» Extreme weather
» Community engagement

Clean Up

July 9" storm

5,157

cubic metres

of brush pick-up
related to storm

Over to You
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»Large projects
» Awards and Recognition R
» Organization Activities
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Building Services

BICYCLE ‘
R What the =) 0
sRONZE numberssay Qs
sae (170 A 10’352 24 hrS

e ) Average time to
Building inspections complete inspection

v 24,803 megalitres of annual volume of treated wastewater

-
(j Su Greater| Grand =7 20,056 megalitres of annual volume of treated drinking water
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Financial Management
Financially prudent, sustainable, open government

Long term Reserve and Development
financial plan reserve funds Charges

Credit Rating Debt financing

Water/wastewater

rates User fees




Financial Reporting
Financially prudent, sustainable, open government

Financial
condition

Public input Variance
- budget reports

MBN Canada [l Financial
Information
& BMA Return

GFOA award
(annual
report)
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@

Government Finance Officers Association

Canadian Award
for
Financial Reporting

Presented to
City of Greater Sudbury

Ontario

For its Annual
Financial Report
for the Year Ended

December 31, 2017

Clhlenlopdo P- Mareitd

Executive Directon

» Requirements
v Publicly reported
v Conform to GAAP

v Unqualified opinion

» What does it mean?
vIransparent
v Disclosure
v Clear and concise




2018 2017 2016 2015

Sustainability Indicators Target

Financial assets to financial liabilities 0.75to0 1.50

2014

Total reserves and reserve funds per household  $2,000 to $3,500  $1,981 $1,931 $2,132 $2,209

Total operating expenses as a percentage of

taxable assessment 2.0% t03.5% 23 % 2.3 % 2.2 % 2.2 %

Capital additions as a percentage of

0 0 0 0 0
amortization expense 150% t0 250 % 111.4% 1332 % 95.2 % 225.0 %

Taxes receivable as a percentage of taxes levied n/a 2.7% 3.0 % 2.4 % 2.3 %

Financial Condition

Sustainability

Ability to maintain existing service levels and meet existing creditor
requirements without a significant increase to debt or property taxes.

v

$2,101

2.3 %

161.3 %

2.3 %
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2018 2017 2016 2015 2014

Flexibility Indicators Target

Residential taxes per household $3,000 to $5,000 $2,258 $2,176 $2,072 $1,978 $1,966
Debt per household $2.,000 to $3,500 $1,012 $1,027 $1,096 $1,178 $434

Residential taxes as a percentage of 3.0 to 5.0% 383% 385% 363% 376%  4.01 %
Jotal taxation as a percentage of total 1.0% to 2.5% 1.24 % 1.22 % 117 % 118 % 1.24 %
Debt servicing costs (interest and principal) 20 % to 3.0 % 239 04 219 9 228 94 1.90 % 1.45 9%

as a percentage of net revenues

Net book value of tangible capital assets as
a percentage of historical cost of tangible 40 % to 60 % 48.8 % 49.7 % 50.3 % 51.4 % 50.7 %

capital assets

Financial Condition
Flexibility

The City’s ability to increase its financial resources to address
additional commitments and service levels. e
O sudbiity



2018 2017 2016 2015 2014

Vulnerability Indicators Target

Ratio of government transfers to total na 0.98 0.30 0.95 0.7 0.26
revenue

?ﬁ;ﬂ”ﬁg grants as a percentage of total 10 % t0 25 % 232%  226% 229%  228%  23.0%

Financial Condition
Vulnerability

Is the degree to which the City Is susceptible to changes in
funding sources outside of the City’s control.
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Audited Financial Statements

N

Roles and
responsibilities

~_

RN 7N

Management Auditors
S TN~ G sudbsi's



Financial Statements

Cofnsolido’red Statement
of:

aQFinancial Position

QOperations and
Accumulated Surplus

= Change in Net Financial Assets
= Cash Flow

= Notfes to Financial Statements
11
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Financial Results

Statement of Financial Position

Net Financial Assets

2018 2017
Financial assets
Cash $ 8,174 $ 6,188
Taxes receivable (note 3) 8,532 9,360
Accounts receivable (note 4) 73,993 69,426
Inventory held for resale 1,802 2,474
Investment in Government Business Enterprises (note 5 (a)) 114,145 108,150
Investments (note 6) 304,800 298,357
511,446 493,955
Financial liabilities
Accounts payable and accrued liabilities (note 7) 97,656 99,200
Deferred revenue - obligatory reserve funds (note 9) 50,418 40,483
Deferred revenue - other (note 10) 4,641 3,590
Employee benefit obligations (note 11) 65,209 62,523
Solid waste management facility liability (note 12) 14,316 14,944
Long-term liabilities (note 13) 76,530 77,472
308,770 298,218
Net financial assets 202,676 195,737
Non-financial assets
Tangible capital assets (note 14) 1,521,076 1,488,881
Inventory of supplies 4,523 3,976
Prepaid expenses 5,065 4,720
1,530,664 1,497,577
Contractual rights and contingent assets (note 16)
Contractual obligations and commitments (note 17)
Accumulated Surplus (note 18) $ 1,733,340 § 1,693,313

500
400
300
200
100
Up $7M:
From
$196M to (199
203M
(200)
(300)

12

mm Financial Assets mm Financial Liablities
<Net Financial Assets
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Financial Results
Statement of Financial Position

Accumulated Surplus

2018 2017
Financial assets
Cash $ 8,174 § 6,188
Taxes receivable (note 3) 8,532 9,360
Accounts receivable (note 4) 73,993 69,426
Inventory held for resale 1,802 2,474
Investment in Government Business Enterprises (note 5 (a)) 114,145 108,150
Investments (note 6) 304,800 298,357
511,446 493,955
Financial liabilities
Accounts payable and accrued liabilities (note 7) 97,656 99,200
Deferred revenue - obligatory resenve funds (note 9) 50,418 40,489
Deferred revenue - other (note 10) 4,641 3,590
Employee benefit obligations (note 11) 65,209 62,523
Solid waste management facility liability (note 12) 14,316 14,944
Long-term liabilities (note 13) 76,530 77,472
308,770 298,218
Net financial assets 202,676 195,737
Non-financial assets
Tangible capital assets (note 14) 1,521,076 1,488,881
Inventory of supplies 4,523 3,976
Prepaid expenses 5,065 4,720
1,530,664 1,497,577
Contractual rights and contingent assets (note 16)
Contractual obligations and commitments (note 17)
Accumulated Surplus (note 18) $ 1,733,340 § 1,693,313

Up $40M:
From

$1.69B to
$1.73B

2,000

1,800

1,600

1,400

1,200

1,000

800

600

400

200

(200)

Accumulated Surplus

2018 2017 2016 2015 2014

m Invested in Tangible Capital Assets

m Invested in Government Business Entreprises
Unfunded Liabilities

B Committed Capital

B Reserves & Reserve Funds

O Sudbiiiy



Financial Results

Statement of Operations
and Accumulated Surplus

Revenues

fw

14

2018 2018 2017
Budget Actual Actual
(note 19)

Revenues
Govemment fransfers - Provincial $ 147529 156,171 148,686
- Federal 1,17 21170 31,557
. Taxation (note 20) 268,808 267,956 257,561
Up $17M: User charges 131,972 131,252 124,053
From $605M siment income 062 fad 10,150
to $623M Fines and penaflies 6,521 6,321 7,501
Other revenues (note 21) 20,333 22,307 23,762
Govenment Business Enterprises net ®amaiggs (note 5 (b)) 2,565 5,99 2,164
H9n58 622,616 605,434

W Grants Expenses
General government 25,821 25,343 23,700
Protection senices 101,962 104,245 98,041
] . Transportation senvices 105,763 108,320 113,519
Taxatl on Envionmental senices 97,207 92,411 92,760
Health senices 30,898 31,94 30,493
mU h Social and family senices 112,560 116,550 105,405
SE€r charges Social housing 37,140 40,741 39,59
Recreation and cultural senices 44,916 50,705 42911
Planning and development 12,780 12,327 12,448
W Other sources M SRS 5GBTS
Annual Surplus 40,550 40,027 46,558

O sudbiity



Financial Results whooomo a0
Budget Actual Actual
Statement of Operations and _— o1
A mulat rolus - Proini 6171 § 1
CCU U O ed SU p a General Government Govemment fransfers - Provincial § 147529 56, $ 8,686
- Federa 1217 21,170 31,557
Taxation (note 20) 268,808 27 956 257 561
. . User charges 131,972 131,252 124,063
= Protection Services Imestment income 10,652 11,444 10,150
Fines and penalties 6,521 6,321 7,501
. . Other revenues (note 21) 20,333 22,307 23,762
= Transportation Services Gowemment Business Enterises netcamings (nole5 (o)~ 2665 596 2164
609,597 622,616 605,434
m Environmental Services
Expenses
) General government 26,821 26,343 23,700
m Health Services Protecton senices Mo M5 %M
Transportation senices 105,763 108,320 113,519
) . Environmental senvices 97,207 92,411 92,760
= Social and Family Healh senices ne% MM 304
Services Social and family senices 12,560 116,50 105,405
. . Social housing 37,140 40,747 39,599
m Social Housing Besssaliagand ol Srioes Mol S5 42001
Planning and development 12,780 12,327 12,448
m Recreation and LB Ll
Cultural Services
Annual Surplus 40,550 40,027 46,558

Planning and Greater | Grand
Development ("9 Slldbl]l'y



Financial Results

Statement of Operations
and Accumulated Surplus

2018 Annual surplus

50
45
40
35
30
25
20
15

10
2018 2017 2016 2015

2014

16

2018 =
S40
million

O Su

2018 2018 07
Budget Actual Actual
(note 19)

Revenues
Government transfers - Provincial § 14759 156171 § 148,686
- Federal 1217 24,170 3,557
Taxation (note 20) 268,808 267,956 257561
User charges 131,972 131,262 124,053
Investment income 10,652 11,444 10,150
Fines and penalties 6,521 6,321 7,501
Other revenues (note 21) 20333 2301 23,762
Government Business Enterprises net eamings (note 5 (b)) 2,565 599 2,164
609,597 622,616 605,434

Expenses
General govemment 25,821 25,343 23,700
Protection senvices 101,962 104,245 98,041
Transportation senices 105,763 108,320 113519
Environmental senices 97,201 92411 92,760
Health senvices 30,898 31,941 30,493
Social and famiy senvices 112,560 116,550 105,405
40 40,747 39,599
44,916 50,705 42911
12,780 12,321 12,448
569,047 582,589 558,876
Annual Surplus 40,027 46,558

Greater | Grand
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Accounting . On or after April 1, 2018 (effective 2019)
Standards

¥ PS3430 Restructuring Transactions

More than usual ) .
- On or after April 1, 2021 (effective 2022)

New statement of
© & PS1201 Financial Statement Presentation

remeasurement gains and

losses A PS2601Foreign Currency Translation

: - ) & PS3041Portfolio Investments
New assets/ liabilities being

recorded & PS3450 Financial Instruments

- : & PS3280Asset retirement obligations
Additional disclosure =

o ® "™ - On or after April 1, 2022 (effective 2023)

PSAB T o® A PS3400 Revenue

Public Sector 17

Accounting Board gsu dbcmlirﬁn;



ANNUAL
REPORT

2018

FORTHE YEAR ENDING DECEMBER 31, 2018

Questions?

PO Box 5000, Station A
200 Brady Street = 4
Sudbury, Ontario P3A 5P3

705671.2489 or 311
graatersudbury.ca
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