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Auditors’ Opinion 

• Unqualified or ‘clean’ audit 

opinion 

• Represents the highest level of 

assurance available under 

Canadian auditing standards 

• Based on materiality of $11.1 

million and a posting threshold of 

$550,000 
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Key Areas of Audit Risk  
• Revenue recognition 

 

• Capital additions 

 

• Management estimates 

 

• Financial reporting (fraud risk) 

 

• Control overrides (fraud risk) 
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Procedures Performed 
• Control testing 

 

• Substantive testing  

 

• Substantive analysis  

 

• Evaluation of management experts 

 

• Value-added procedures 
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Overall Audit Findings  
• Clean audit differences summary  

• No identified audit differences above our posting 

threshold 

 

• Good cooperation and support from management and staff 

 

• Able to execute our audit as planned 

 

• No identified weaknesses in internal controls over financial 

reporting 
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