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Requirements
v'Publicly reported
v'Conform to GAAP

®

Government Finance Officers Association

Canadian Award

FibstalReporeig v'Unqualified opinion
G e o St
Pifae What does it mean to
receive this Award?
v’ Transparent
g g v'Disclosure

v'Clear and concise
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Budget and Financial Statements
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Budget and Financial Statements
Differences

Annual budget: Financial statements:
v'Tool to calculate v’ Records transactions
taxation required when they occur

v Provide a service level
X Costs to be funded in
a future period

X Utilization of tangible
capital assets v Financial performance
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X TCA recorded at
historical costs

v’ Financial condition

www.greatersudbury.ca




Budget and Financial Statements
Reporting Differences

# Non consolidated vs consolidated

# Municipal Act & internal policies vs PSAB & MMA
z TCA as expense vs asset

# Debt payments as expense vs reduction in liability

# One part of the story vs more complete picture
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Audited Financial Statements

RN
Roles and

responsibilities
N S

RN RN

Management Auditors
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Financial Statements

Greater Sudbury Housing Corporation
Greater Sudbury Police Services Board
Downtown Sudbury

Greater Sudbury Public Library Board

Flour Mill Business Improvement Area

Greater Sudbury Utilities Inc.

Sudbury Airport Community Development
Corporation
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Financial Statements

Consolidated Statement of:
®mFinancial Position
mOperations and Accumulated Surplus

mChange in Net Financial Assets
® Cash Flow
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CITY OF GREATER SUDBURY

R Statement of Financial
Position

2017 2016

Financial assets
oo : «  Cash

Taxes receivable (note 3) - 7122
Accounts recerable (note 4) 69,426 48 252
Inventory hedd for resale 2474 3.044
Investment in Govwernmeant Business Enterprises (note 5 (a)) 108,150 105,985
Inwesiments {node &) 208,357 323,144

== == Net Financial Assets
Financial liabilities
Accounts payable and accrued fabiifes (noke 7) 5o 200 93 650 o R e S O u rC e
Dederred resenue - obligatory reserve funds (nate §) 40,485 43 463

Dederred revernue - other (note 10) 3,590 3,365
Employes banefit chigations (note 11) B2,523 5,075 . = -
Sobd wasbe management facilty liabdity (nole 12) 74,844 14,429 E S u Stal n ab I I Ity
Lang-term Eabifities [note 13) 17472 &2.557
20818 295 580

Net financial assets $ ( 185,737 ; 198,012
Non fancl ssts Accumulated Surplus

Targible capital assets (note 14) 1 4B&, 581 1,430,235
Inveniory of supplies 3,976 4 TBS - - -
Prepaid expenses 4,720 4723 [ ] 1 4 I I O n I n I < A
1,497 577 1,448,743 "
e s e 0 19 *Mostly non financial
Accumulated Surpl.ls (mate 17T) ] ( 1,683,313 ) 1.646 755
N —

The accomparrying nobes are an inkegral pari of these consolidaled financial stabements.
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CITY OF GREATER SUDBURY
St at e m e n t O f Consalidated Slatement of Operations and Accumulated Surplus

Operations

Decambar 31, 2017, with comparative imfarmatian Tor 2018

017 M7 2016
Budget Actual Actual
Revenues
Revenues
Goverrme rarsfers - Provincal 2 141,028 132062
° 0] 0 o -Fedenl 31,441 4,502
. Taxalion { nobe 19) 57 633 246,872
e chowpes 128, 029 119,871
Irrvesbmant income 9 E2E 10,083
*29.8% Government fo et
u Cher revenues (nale 20 28, TEd 25,440
Government Business Enlerprises nel aamings {nobe 5 (b)) 1,605 10, 7ES
transfers e
L] -

x Vu I n e rab I I It Cenenal goverment 23,182 23,700 26,260
y Protection services B4, 541 Bé,0d1 B BRE
Transporiation serdcas 110,452 113,519 190,890
Ervdrormerial serdces 45,100 o2 TEO BT 33§
Healih servicas 29 631 30,453 28,713
Socal and family servioas 104, 253 106,405 106,845
Sodal housing 461 34, 5849 35,802
Recraation and cultural services 3742 42,511 42,112
EX e n S e S Plarning ard deselooment 12 B74 _edlllB 12,729
545,556 558,676 530,116
Annual Sunplus. 53,853 4F 558 16, 7BS
Accumulated surplus, beginning of the year 1,848,755 1,846,755 1,829,280

Annual Surplus o RN

The scmomparsying nobas are an inbegral part of these consalidated firendal slxtements.
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o '* * On or after April 1, 2017 (effective 2018)
PSAB ® eo® #¥ PS2200 Related Party Disclosures
Accoumting Baard ¢V PS3210 Assets
¥ PS3320 Contingent Assets,
#¥ PS3380 Contractual Rights

®
More than usual #¥ PS3420 Inter-entity Transactions

*New statement of « On or after April 1, 2018 (effective 2019)
remeasurement gains /¥ PS3430 Restructuring Transactions
and losses * On or after April 1, 2021 (effective 2022)

/¥ PS1201 Financial Statement Presentation

/¥ PS2601Foreign Currency Translation
bemg recorded /¥ PS3041Portfolio Investments

e Additional disclosure /¥ PS3450 Financial Instruments
/¥ PS3280Asset retirement obligations

New assets/ liabilities
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