


Annual Report 

• Large projects 

• Economic indicators 

• 2017 results 

• Key financial elements 

• Consolidated financial 
statements 



Requirements 
Publicly reported 
Conform to GAAP 
Unqualified opinion 
 

What does it mean to 
receive this Award? 
Transparent 
Disclosure 
Clear and concise 



Budget and Financial Statements 



Budget and Financial Statements 
Differences 

Annual budget: 
Tool to calculate 

taxation required 
Provide a service level 

Costs to be funded in 
a future period 
Utilization of tangible 
capital assets 

 

 

Financial statements: 

Records transactions 
when they occur 

TCA recorded at 
historical costs 

Financial condition 

Financial performance 



Budget and Financial Statements 
 Reporting Differences 

≠ Non consolidated vs consolidated 

≠ Municipal Act & internal policies vs PSAB & MMA 

≠ TCA as expense vs asset 

≠ Debt payments as expense vs reduction in liability 

≠ One part of the story vs more complete picture 



Audited Financial Statements 

Roles and 
responsibilities 

Management Auditors 



Financial Statements 

Consolidated 
Entities 

Greater Sudbury Housing Corporation 

Greater Sudbury Police Services Board 

Downtown Sudbury 

Greater Sudbury Public Library Board 

Flour Mill Business Improvement Area 

Government 
Business 
Enterprises 

Greater Sudbury Utilities Inc. 

Sudbury Airport Community Development 
Corporation 



Financial Statements 

Consolidated Statement of:  

Financial Position 

Operations and Accumulated Surplus 

 
Change in Net Financial Assets 

Cash Flow 

 



Cash 

 

Net Financial Assets 

•Resource 

 Sustainability  

 

Accumulated Surplus 

•1.4 billion in TCA 

•Mostly non financial 
 

Statement of Financial 

Position 



Revenues 
•42.5% Tax revenue  

•29.8% Government 

     transfers  

 Vulnerability 

 

Expenses 
 

Annual Surplus 

Statement of 

Operations 



• On or after April 1, 2017 (effective 2018) 

PS2200 Related Party Disclosures 

PS3210 Assets  

PS3320 Contingent Assets,  

PS3380 Contractual Rights  

PS3420 Inter-entity Transactions 

• On or after April 1, 2018 (effective 2019) 

 PS3430 Restructuring Transactions 

• On or after April 1, 2021 (effective 2022) 

 PS1201 Financial Statement Presentation 

 PS2601Foreign Currency Translation 

 PS3041Portfolio Investments 

 PS3450 Financial Instruments 

 PS3280Asset retirement obligations 

 

 

 

•More than usual 

•New statement of 
remeasurement gains 
and losses 

•New assets/ liabilities 
being recorded 

•Additional disclosure 




